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The Securities and Exchange
Board of India’s (SEBI) pro-
posal to revive open market
buybacks through stock ex-
changes could lend steady sup-
port to shareholders during
volatile phases, investment
bankers said.

It would also give companies
a more flexible way to deploy
surplus cash as well as support
stock prices.

Unlike tender o�ers, which
are executed within a short
window of five days, open mar-
ket buybacks allow companies
to purchase shares gradually,
creating sustained demand in
the secondary market.

“In a volatile market, a buy-
back through the stock ex-
change route would send a
strong positive signal, rein-
force the management’s con-
fidence in the company’s in-
trinsic value and enhance
overall shareholder confidence
while providing additional buy-
ing interest in the market,” said

Sourav Mallik, MD and Deputy
CEO, Kotak Investment Bank.

Narinder Wadhwa, MD &
CEO, SKI Capital Services,
said, “Open market buybacks
can help provide a steady de-
mand cushion and improve
price stability during volatile
phases, though their impact is
typically gradual compared to
tender o�ers.”

This assumes significance at
a time when the markets are
seeing high volatility as the es-
calating war in West Asia has
increased oil prices and growth
concerns. 

CAPITAL RETURNS

The benchmark indices have
lost more than 11 per cent each
in March. Buybacks have re-

mained a preferred capital re-
turn tool, particularly for cash-
rich companies. In FY25-26,
several companies, including
Infosys with an ₹18,000 crore
buyback, GHCL with around
₹300 crore, eClerx with ₹300
crore and Bajaj Consumer with
around ₹186 crore, cumulat-
ively deployed well over
₹20,000 crore towards buy-
backs. Between April 2018 and
March 2023 also (prior to the
curtailment in buyback size
limits for the stock exchange
route), around ₹43,000 crore
across 86 buybacks were re-
turned to shareholders
through the stock exchange
route.

Bankers said the recent shift
in taxation further strengthens

the case for buybacks as capital
gains for public shareholders
are now taxed at a par with
selling stock in the normal
course, making it more tax e�-
cient as compared to dividends.

An investment banker, who
did not wish to be named, said
the route could also change
how companies manage mar-
ket expectations. 

“This gives companies a way
to support the stock without
committing to an aggressive
one-time price. It’s more about
creating a floor and showing
confidence over time rather
than a sharp re-rating,” the per-
son said, adding that it also al-
lows firms to step in more act-
ively during periods of market
dislocation.

QUICK LAUNCH

“It allows a quick launch of buy-
back, varies the buyback price
over a longer period and
provides flexibility to spread
out the purchases over a longer
period (based on price, cash
flow or macro conditions),”
said Mallik. 

The tender route’s narrow
window means “market condi-

tions beyond the company’s
control can potentially a�ect
shareholder participation,” he
said.

‘TACTICAL LEVER’

Wadhwa said this adds an im-
portant “tactical lever” for cor-
porates. 

“Companies will continue to
balance dividends, tender of-
fers and buybacks, with open
market purchases o�ering flex-
ibility to deploy surplus cash in
a calibrated manner during
periods of volatility,” he said.

However, concerns around
price discovery and potential
misuse persist. “Concerns
around price discovery, poten-
tial creeping acquisitions and
misuse remain, making robust
disclosure norms and regulat-
ory oversight critical to ensure
market integrity,” Wadhwa
said.

While safeguards such as
limits on daily purchases, price
bands and restrictions on pro-
moter participation remain in
place, bankers said the real test
will be in how e�ectively the
framework is monitored in
practice.
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INVESTOR PARITY

� Open market buybacks may support stocks during
volatile phases

� Tax parity to boost investor participation

� It signals management confidence in valuations

� Also, it provides more flexibility for corporates
compared to the tender route

Sports utility vehicles have be-
come the best selling segment
in the Indian market again in
FY26 as more customers
prefer them as compared to
the other products on o�er.

Data sourced from industry
sources indicated that more
than 26.34 lakh SUVs were
sold in FY26, and the share had
gone up to around 56 per cent
during the year in among pas-
senger vehicles (PVs) in the
country. 

In FY25, it was 54.3 per cent,

with sales of around 23.66 lakh
units.

In terms of rankings, Tata
Motors’ Nexon SUV tops the
chart with 2,16,054 units dur-
ing FY26 against 1,63,089
units in FY25. Hyundai Mo-
tor’s Creta followed at
2,01,921 units against 1,94,871
units in the year-ago period.

According to the data,
Tata’s small SUV ‘Punch’ is
ranked third with 1,83,980
units in FY26 against 1,96,572
units in FY25. 

Maruti Suzuki’s Brezza is is
at number four with 1,80,104
units against 1,89,163 units in
FY25.

SUV segment — they can go
for internal combustion en-
gine, CNG... Just to give a per-
spective, even the underbody
CNG is doing very well. Vic-
toris with underbody CNG,
which is the first in the seg-
ment. Of the total bookings
which we are receiving, the
booking of CNG is almost 40
per cent,” Banerjee told re-
porters recently.

According to Puneet Gupta,
Director at S&P Global Mobil-
ity, the continuous launch of
new models across diverse
price points and size segments
has democratised SUV owner-
ship in the country.

Scorpio ranks fifth in the list
with sales of 1,78,800 units in
FY26 against 1,64,842 units.

Partho Banerjee, Senior Ex-
ecutive O�cer, Marketing &
Sales, Maruti Suzuki India,
said that with options avail-
able like petrol, hybrid, CNG
and electric (with e-Vitara), in
the SUV segment, there are
more choices for the custom-
ers in this segment. 

STRONG HYBRID

“Presently, we are having a
strong hybrid in Grand Vitara,
Victoris and Invicto, and we
feel that we are giving options
to the customer in the mid-

“Nexon and Punch
emerged as the highest selling
SUV models in H2, underscor-
ing the strength of our SUV
portfolio... Our recent
launches of Sierra, refreshed
Punch and the petrol version
of Harrier and Safari continue
to see progressive growth in
customer traction, across
bookings, enquiries and deliv-
eries. Looking ahead, industry
momentum is expected to sus-
tain, led by growth in SUVs,
CNG versions and EVs,”
Shailesh Chandra, MD & CEO,
Tata Motors Passenger
Vehicles, said.

Mahindra & Mahindra’s

With 26.3 lakh units, SUVs continue to rule car 
market in FY26 with 56 per cent share 
S Ronendra Singh
New Delhi 

Major government-admin-
istered ports in India
handled 915 million tonnes
of cargo in FY26, registering
a 7.06 per cent growth over
the previous year. The ton-
nage growth was the result
of capacity expansion and
e�ciency gains, the Min-
istry of Ports, Shipping and
Waterways said on Sunday.
Deendayal Port Authority in
Kandla overtook Paradip
port to become the top per-
former and handled 160.11
million tonnes in the last

fiscal. Increased volumes of
fertilizers, liquid cargo and
containers contributed to
the growth at Kandla. 

The Paradip Port Author-
ity handled 156.45 million
tonnes in the last fiscal and
took the second position. 

Paradip port said that
despite challenging market
conditions like declining ex-
ports of iron ore, it saw 4.1
per cent growth in volume
and continued to lead
among all ports on the East-
ern Coast.

The Jawaharlal Nehru
Port Authority, India’s
largest container port,
stood third as it handled

102.1 million tonnes.

KEY PORTS

Other key ports including
Visakhapatnam, Mumbai,
Chennai and New Man-
galore also registered a
strong performance, con-
tributing to the cargo
throughput. 

“The record cargo handl-
ing of over 915 million tonn-
es by our major ports is a
testament to the govern-
ment’s unwavering commit-
ment to strengthening In-
dia’s maritime sector,”
Union Minister of Ports,
Shipping and Waterways
Sarbananda Sonowal said. 
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Major ports register 7 per cent
cargo growth in FY26

3BHK SEMI Furnished Newly Apart-
ment, Thazambur (Navalur) Near to
Satyabhama college and SPICOT IT
Park. Contact 9500120579/78. (Bro-
kers Kindly Excuse.)

LOOKING FOR 2000- 2500sqft un /
semi furnished hall type commercial
space in / around Gopalapuram, Balaji
Nagar, Alwarpet, CIT Colony, Cathe-
dral Road, RA Puram, Abiramapuram,
Mylapore, RK Salai. Ground flr or
any floor with lift. 1 designated car
park required. Rental 40/sqft. Call
+919600064846. Brokers Excuse.

NEW G+3 Commercial Building (2200−
2500sqft/floor) for rent. Gandhipu-
ram, 10th Street, Near Malabar
Gold Jewellery. Lift and parking
facility available. 9944199944
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