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Avik DAs
Bengaluru, 19November

India’s data centre industry reacheda
majormilestone lastmonthwhen tech-
nologygiantGoogle announcedplans
to set upa 1 gigawatt (Gw) artificial
intelligence (AI) data centre in theport
city ofVishakhapatnam,AndhraPra-
desh, investing $15 billionover the
nextfiveyears.
The industryhasbecomeprominent

over the lastone-and-a-halfdecades,
helpedbytheonsetofcloudtechnology,
ecommerceboom,useofsmartphones
andsocialmedia,andthegovernment’s
pushforadigitaleconomy.
India’s informationtechnology(IT)

spendisprojectedtotouch$176.3billion
in2026, rising10.6percent from2025,
andoutpacingthe9.8percentgrowth
expectedglobally,accordingtothe latest
forecastbyGartner Inc,abusinessand
technology insightscompany.
Thegrowthisbeingpropelledby

investments indatacentresandsoft-
ware,accordingto its latest forecast.The
datacentresegment inIndia isprojected
torecordthehighestannualgrowthrate
of20.5percent in2026. Itwouldcon-
tinuetooutpaceallother ITsegments
despitemoderatingfrom29.2percent in
2025, saidthereport.
A2019reportbyrealestateconsul-

tancycompanyJLLprojectedIndia’s
datacentrecapacity to touchabout780
megawatt (Mw) inITpower loadby
2024,upfrom350MWin2018-19tomeet
therisingdemandarisingfromdata
localisationandrisingdatausage.This
expansionwasexpectedtoprovidea
$4billiongreenfield investmentoppor-
tunity insettingupsuchcentres.
That targethasbeenbreezedpast

andAsia’s third-largest economynow
boastsof a loadcapacityof 1.5-1.7Gw in
2025,which is expected toexpandfive-
fold to8Gwby2030, according to
researchfirmJefferies.Almost 70per
centof it isnowbeingdrivenby
hyperscalers.
Thehugedemand, theJLLreport

says,willbedrivenbygrowingadoption
ofAI technologiesasAIserversconsume
fivetosix timesmorepowerthantradi-
tionalsetupsandrequireadvanced
liquidcoolingsystems. Inaddition,
regulatorydevelopmentssuchas the
DigitalPersonalDataProtection(DPDP)
Act,2023,andtheRBI’sdata localisation
guidelinesaredrivingenterprises to
hostandprocessdatawithinIndia.
JLLexpects thecapacity to touch9

Gwby2030asglobalhyperscalerssuch
asAmazonWebServices (AWS),Micro-
soft,GoogleCloud,andMetaandIndian
conglomeratessuchasRelianceand
Adani investover$50billion.Thiscould
alsoadd$8billion in leasingrevenue,
buoyingtherealestatesector.
“The latest rushisallduetoAI.The

softwareasaservice (SaaS)andcloud
rushhelpedputapplications inthe
cloud,but thisone is larger thanother
boomsbecause it impactsallunderlying
industries,” saidSunilGupta,chief
executiveofficerofYotta Infrastructure,
amajordatacentreplayer.
Yotta,backedbyHiranandani

Group,has threedatacentres inNavi
Mumbai,DelhiNCR,andGiftCity in
GujaratwithanITcapacityofabout90
Mw. It expects toaddanother96Mwin
newfacilities inNaviMumbaiandDelhi
in thenext sixmonths.TheMumbai
facilitywillhavea total capacityof 1Gw
andDelhi 250Mw. Inall,Yotta itselfwill
haveacombinedcapacityofabout
1.3Gwinthenext fewyears.
AIdatacentresarealsomore

demanding intermsofresourcesas they
requirea largeamountofcomputeto
trainthemodels:Thecleanerandlarger
thedata, thebetter theoutput. “Initially,
whenChatGPTstarted, itwasmoretext-
to-textbased,butwithnative languages
andvideo-basedAI,weneedmorecom-
putationalpower,”saidGupta.

Enterhyperscalers
Thefivehighest-spendingUShyper-
scaler technologycompanies—which
runanddelivermega-sizedapplications
—willhaveacombinedcapitalexpendi-
tureof$736billionbetween2025and
2026,comparedwith$250billion
between2022and2023,aGoldman
Sachsreportsays.
Google isonly the latestentrant in

India’sboomingdatacentre industry,
whichhasalreadyseenthemarchof
AWSandMeta, thoughthesizeof the
investment isoneof the largest foreign
direct investmentsever inIndia.To
meet thecountry’s surgingdigital
demands, theVisakhapatnamAIhub
willbebuilt to thesameexactingstan-
dards thatpowerglobalGoogleservices
likeSearch,YouTube,andWorkspace.
AWSsaid inJanuary itplans to invest

$8.3billion inbuilding itsMumbaicloud
services.Theproject isexpectedtoadd
$15.3billiontoIndia’sGDPandcreate
81,300 jobsannually.Meta,whichowns
Facebook,WhatsAppandInstagram, is
duetosetupitsfirstdatacentre inIndia
at theRelianceIndustriescampus in
Chennai. It isexpectedtoreducetrans-
missioncosts fromglobaldatahubs.
Currently,dataof IndianusersofMeta

products ismanagedinSingapore.The
10-acrecampus inChennai’sAmbattur
industrialestate,a jointventureof
BrookfieldAssetManagement,Reliance
IndustriesandDigitalRealty,willhandle
loadsofupto100Mw.

Indianplayerstoo
Besides thehyperscalers, Indiancon-
glomerateshavealso joined theband-
wagon.NxtraData,BhartiAirtel’sdata
centrearm, is looking to investabout
~4,500-6,000crore in thenext three to
fouryears to takeapoleposition in the
country,BusinessStandard reported in
July.Nxtraoperates 14 largedata
centres inkeymetrosandover 120edge
datacentresacross65cities in the
country.Thecompanyaimstoexpand
bothcategories,withastronger focus
on largedatacentres.
Reliance issettinguptheworld’s lar-

gestdatacentre,a3Gwfacility, inGuja-
rat’sJamnagar,whileAdaniConneX,a
jointventurebetweenAdaniGroupand
EdgeConnex,aimstobuilda1Gwdata
centre infrastructureplatformby2030.
Other Indianplayers includeCtrlS,

SifyTechnology,Equinix,andNTT
GlobalDataCentres.CtrlSDatacentres,
Asia’s largest rated-4operator,hasa
targetof 1Gwcapacityby2030,upfrom
250Mwacross its 15datacentresnow,by
investingabout$2billion,Ashok
Mysore,presidentofsalesandbusiness
development, said.Singapore’s real
estateandinfrastructuremajorCapita-
Landisalso inthefray,having linedup
investmentsof$1billionby2030tobuild
itsdatacentreof245Mw,withplansto
double thecapacity.
Mostof thesedatacentresare located

inMumbaiandChennai,as theyare
coastalcities,making itconvenient for
landingstationsandsub-seacables.

Waterwoes
Therapidgrowthofdatacentresaround
theworldhasraisedseriousquestions
aboutsustainability,consideringthe
amountofpower theyconsumeandthe
millionsof litresofwaterneededtocool
thesemammothcentres.Datacentre
powerdemandwill increase to3-4per
centof theoverallglobalpowerdemand
by2030, from1-2percent in2023,
accordingtoareportbyGoldmanSachs.
In countries suchasMexico, Ireland

andChile, this is resulting in frequent
poweroutages andhigher electricity
costs inhouseholds anddepletion
ofwater aquifers,whichhas led to
agitations.
That shouldmake India tackle the

data centregrowth issue farmore
carefully, experts said, considering
mostof thedata centres are inwater-
stretchedareas.
SunilMani,visitingprofessorof

Centre forDevelopmentStudiesatTri-
vandrumandAhmedabadUniversity,
saidthegovernmentshouldaddress the
issueofsustainabilityatapolicy level,
consideringtheNationalDataCentre
Policy2025 iscurrentlyunderconsulta-
tion.Thegovernmenthasalready
grantedinfrastructurestatus todata
andenergystoragesystems.

Indiahadatotal installedelectricity
capacityof500GwasofSeptember30.
Thatputs thedemandfromdatacentres
at less than1percent, farbetter than
countriessuchas Ireland(20percent)
andtheUS(4.4percent in2023).
Yotta’sGupta said theoverall power

demand fromthesecentres relative to
thecountry’s total capacitywill notbea
concern. “Theconcern iswhenadata
centrewitha largecapacity starts
comingup ina specific region.Then
the localpower supply is impacted
because if the facility takesupsomuch
ofpower, otherhouses in theareasmay
bedevoidof it or theirunit rate for elec-
tricitymaygoup.”
AMoody’s report inJulysaidasdata

centresbecomemorewidelydispersed
geographically to trainAImodels, inte-
gratingwiththegridandensuringacon-
sistentpowersupplywill remaincrucial
forsiteselection.“ChinaandIndiaare
likely to invest0.4-0.9percentof their
realGDPingridexpansionandstorage
over thenextdecade.”
Themostcritical issueremainswater

—25.5million litresperyearareneeded
for justa1Mwloadandcomputing infra-
structure—Indiancitiesmayfaceoper-
ationaldisruptionriskswithout
government intervention.Expertscite
theneedforadatacentrepolicy that
accounts forwateruse inadditionto
othercritical infrastructuresupport for
landandelectricity.
Google’s proposed investment in

Vizaghasbeencriticisedbyadvocacy
groupHumanRights Forum(HRF),
whichwarns that theprojectwill inten-
sify groundwaterdepletion ina region
where erratic rainfall andclimate
variabilityhave already createdacute
water stress.
TheWorldBanksays Indiahas 18

per centof theglobalpopulationbut
only4per centof itswater resources,
making it oneof themostwater-
stressedcountries in theworld.At the
same time, India’sdata centrewater
consumption is expected tomore than
double to 358billion litresby2030, from
150billion litres in2025.
Coolingaccounts fornearly30-40

percentofadatacentre’s totalenergy
usage.ButYotta,CtrlS,andEquinixsay
theyuseair-cooledchillers tocool the
system,wherewater remains inaclosed
loopandaconstantsupplyof fresh
water isnotneeded.
Butglobalcompaniesusuallyuse

watercooledchillers—whichisthemost
effectiveandpower-sustainingwayto
cool thesesystems. It remainstobeseen
whatkindof infrastructureGoogle
adoptsfor itsnewAIcentre inIndia.The
companyaimstoreplenish120percent
ofthefreshwaterusedby2030inall its
datacentresglobally,accordingtoits
DataCentreImpactReport2023.
“It’s amix andmatchbetween

whether youneedmorewater or
power.Waterwouldbeamore sensitive
issue as far asusage is concernedwhen
youhave tobalance itwithyour resi-
dential needs,” said JiteshKarlekar,
researchdirector,APACand Indiadata
centres at JLL.
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India’s data centres
need cooling
Companies are lining up to open data centres in India, bringing billions
in investment. But there’s a sustainability problem:Howdo you cool
these power-hungry centres in a countrywherewater is scarce?

Tracking trends
Demand for data centres in various sectors

Largestdata centreoperators in Indiaby liveandpipeline capacity ((MMww))
NTT Global Data Centres
Others
ST Telemedia Global Data Centres
Nxtra Data
Microsoft
AdaniConneX
Lumina CloudInfra
CtrlS Datacenters
Sify Technologies
Webwerks*
Yotta Infrastructure Solutions

nLive
nPipeline

As of June 2025.
* Name changed
to Iron Mountain
Data Centers
on April 1

Sources: S&P
Global Market
Intelligence
451 Research;
S&P Global
Commodity
Insights

Source: JLL

Sources: S&P Global
Market Intelligence
451 Research

Data centre
companies
operating
in India by
headquarters
(%)

54

India

18

12

4
4 4

Hyperscale

BFSI

Technology

Telecom

Retail &
ecommerce

Others

Health care 1 1 Energy

Entertainment andmedia 2

359 269
343

193 192
240

137 67
117 66

4370
19 74

54
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STAR HEALTH AND ALLIED INSURANCE COMPANY LTD
Regd. Office: #1, New Tank Street, Valluvar Kottam High Road,

Nungambakkam, Chennai - 600 034.
Corp. Office: No: 148, Acropolis, Dr.Radhakrishnan Salai, Mylapore,

Chennai - 600004. Tel: 044 47886700
Website: www.starhealth.in Email: investors@starhealth.in
CIN: L66010TN2005PLC056649 IRDAI Registration No. 129

NOTICE is hereby given that pursuant to Section 110 read with Section 108 and other applicable
provisions, if any, of the Companies Act, 2013, (Act) (including any statutory modification or re-enactment
thereof for the time being in force), read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014, (Rules), Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) as amended, Secretarial
Standard on General Meetings (‘SS-2’) issued by the Institute of Company Secretaries of India as
amended and in accordance with the requirements prescribed by the Ministry of Corporate Affairs (MCA)
for holding general meetings / conducting postal ballot process through voting through electronic means
vide general circular numbers 14/2020 dated April 8 2020, 17/2020 dated April 13 2020, 22/2020 dated
June 15 2020, 33/2020 dated September 28 2020, 39/2020 dated December 31 2020, 10/2021 dated
June 23 2021, 20/2021 dated December 08 2021, 03/2022 dated May 05 2022, 11/2022 dated December
28 2022, 09/2023 dated September 25 2023, 09/2024 dated September 19 2024, and General Circular
No. 03/2025 dated September 22, 2025,(collectively the MCA circulars), and any other applicable laws,
rules, regulations and guidelines as may be applicable to transact the special business as set out
hereunder by passing special resolution by members of Star Health and Allied Insurance Company
Limited (the company) by way of postal ballot by voting through electronic means (remote e-Voting).

In compliance with the aforementioned provisions and MCAcirculars, the electronic copies of Postal Ballot
Notice ('Notice') along with the Explanatory Statement are being sent to those Members whose names
and email IDs are registered with the Depository Participants/ Company/Registrar & Share Transfer Agent
(RTA) i.e. KFin Technologies Limited (formerly known as KFin Technologies Private Limited) “KFinTech”
as at close of business hours on 14th November 2025 (the 'Cut-off date'). A person who is not a member
as on Cut-off date should treat the notice for information purposes only.

The notice inter alia indicating the process and manner of remote e-voting is available on the Company's
website i.e: www.starhealth.in, website of NSDL at www.evoting.nsdl.com, CDSL at
www.evotingindia.com and websites of Stock Exchanges i.e. BSE Limited and the National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website
of KFinTech at https://evoting.kfintech.com..

The Company has engaged the services of “KFinTech” for providing e-voting facility to all its Members.
In accordance with the aforementioned circulars, members can vote only through remote e-voting process
since the requirement of sending physical copies of the notice, postal ballot forms and pre-paid business
reply envelopes has been dispensed with.

The details pursuant to the Act read with rules, SS-2, MCA circulars are as under:

Manner of registering/updating email addresses

Members holding shares in physical mode are requested to follow the process as guided to capture the
email address and mobile number for sending the soft copy of the notice and e-voting instructions along
with the User ID and Password. In case of any queries, member may write to einward.ris@kfintech.com.
Members holding shares in dematerialised mode are requested to register/update their email ID with the
relevant Depository Participants with whom they maintain their demat account(s).

Manner of casting vote through e-voting

Members will have an opportunity to cast their vote remotely on the businesses as set forth in the notice
through the e-voting system by following the detailed procedure provided in the notice. The details are
also made available on the website of the Company.

If any Member who has registered the email address and not received Postal Ballot notice, User-Id and
password for remote e-voting, such Member may write to einward.ris@kfintech.com or
investors@starhealth.in from the registered email address to receive the same by providing the Client ID,
DP ID and PAN.

The remote e-voting facility will be available at the link https://evoting.kfintech.com

Members will not be allowed to cast vote beyond the said date and time. The voting rights of the Member
shall be in proportion to their shares in the paid up equity share capital of the company as on the cut-off
date.

Once the vote is cast on the resolution, the Member will not be allowed to change it subsequently or cast
the vote again.

Mr. Mirza Ismail Irshad Ahmed, Proprietor of Irshad and Associates, Practising Company Secretary
(Membership No. F11458, CP No: 24586), has been appointed to act as the Scrutinizer for conducting the
postal ballot and e-voting process.

In case of any query on e-voting, Members may refer to the "Help" and "FAQs" sections / e-voting user
manual available through a dropdown menu in the "Downloads" section of KFinTech website for e-voting:
https://evoting.kfintech.com or contact KFinTech, (Unit: Star Health and Allied Insurance Co Ltd),
Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad
- 500 032 at e-mail raghu.veedha@kfintech.com at phone no. 1-800-309-4001 (toll free) .

After completion of scrutiny of votes cast, the results of e-voting by Postal Ballot shall be declared by the
Company on or by Tuesday, December 23, 2025 on its website https://www.starhealth.in and
communicated to the Stock Exchanges, where the shares of the Company are listed.

The remote e-voting facility will be available during the following voting period:

Description of resolution Resolution Type

Approval for remuneration payable to Mr. Rajeev Kher (DIN:
01192524), Non-Executive Independent Director for FY 2024-25. Special Resolution

Cut-Off date

Commencement of e-voting

End of e-voting

14th November, 2025

10:00 hours (IST) on Friday, 21st November 2025

17:00 hours (IST) on Saturday, 20th December 2025

Sd/-
Jayashree Sethuraman

Company Secretary & Compliance Officer

By the Order of the Board
For Star Health and Allied Insurance Company Limited

Place: Chennai
Date: 20th November 2025

NOTICE OF POSTAL BALLOT
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