
FORM A
PUBLIC ANNOUNCEMENT

(Regulation 14 of the Insolvency and Bankruptcy Board of India
 (Voluntary Liquidation Process) Regulations, 2017)

CS.Ramachandran Thekkumkat 
Madathil (IBBI/IPA-002/IP-N01071/
2021-2022/13715)
ADDRESS: - 24-53/2, FLAT B, 
Inscape illam, Ragamaligapuram, 
Kottappuram, Near Kottappuram
Railway Gate, Thrissur, Kerala,
India-680004
EMAIL: - iamramantm@gmail.com
Mobile: - 9846093998

Name Of Corporate Person

Date Of Incorporation of 
Corporate Person

2 12.10.1993

3 Authority  Under  Which  
Corporate  Person  is 
Incorporated/ Registered

4 Corporate Identity Number / 
Limited Liability Identity 
Number Of Corporate Person

6 Liquidation  Commencement  
Date  of  Corporate Person

31.03.2024

7 Name, Address, Email Address,
Telephone Number and the 
Registration Number 
of The Liquidator

29.04.2024Last Date for Submission 
of Claims

Address Of The 
Registered Office And 
Principal Office
(if Any) Of Corporate Person

Door No.12/612, Ist Floor, 
Arakkaveettil, Vadanappally P.O,
Vatanappally, Thrissur,
Chavakkad, Kerala,
India,680614 

5

1

8

CS. Ramachandran Thekkumkat Madathil  -Sd-
Name and Signature  of the Liquidator:  

Place: Thrissur 
Date:- 02.04.2024

U51432KL1993PTC007417

Notice is hereby given that MIGHTY TRADERS PVT LTD has commenced voluntary 
liquidation on 31.03.2024.The stakeholders of MIGHTY TRADERS PVT LTD are 
hereby called upon to submit proof of their claims, on or before 29.04.2024, to the 
liquidator at the address mentioned against item 7.The financial creditors shall 
submit their proof of claims by electronic means only. All other stakeholders may 
submit the proof of claims in person, by post or by electronic means.

MIGHTY TRADERS PVT LTD

Registrar Of Companies, Kerala and 
Lakshadweep Under The Companies
Act, 1956/2013

Submission of false or misleading proofs of claim shall attract penalties.

FOR THE ATTENTION OF THE STAKEHOLDERS OF
 MIGHTY TRADERS PVT LTD
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{]Imcw (thmfïdn enIzntUj³ {]{Inb) N«§Ä 2017)

ssaän t{StUgv-kv s{]häv enanäUnsâ
XÂ¸cI£nIfpsS {i²bv¡v

31.03.2024
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8 29.04.2024

tImÀ¸tdäv hyànbpsS t]cv -          ssaän t{StUgv-kv s{]häv enanäUv

12.10.1993
tImÀ¸tdäv hyànbpsS kwtbmP\ 
XobXn 

tImÀ¸tdäv hyànsb 
kwtbmPn¸n¨ncn¡p¶/cPnÌÀ 
sNbvXncn¡p¶ AtXmdnänbpsS t]cv

I¼\okv BÎv 1956/2013 {]Imcw 
I¼\nIfpsS cPnkv{SmÀ, tIcfw, 
e£Zzo]v

tImÀ¸tdäv hyànbpsS tImÀ¸tdäv 
sFUânän \¼À / enanäUv 
eb_nenän sFUânän \¼À

tImÀ¸tdäv hyànbpsS cPnÌÀ 
sNbvX Hm^oknsâbpw {]n³kn¸Â 
Hm^oknsâbpw hnemkw
(Fs´¦nepw Dsï¦nÂ)

tUmÀ \w- 12/612, ^Ìv ^v-tfmÀ, Ad¡ho«nÂ, 
hmSm\¸Ån ]n.H, hmSm\¸Ån, XriqÀ, 
Nmh¡mSv, tIcfw, C´y 680614

tImÀ¸tdäv hyànbpsS 
enIzntUj³ Bcw`n¡p¶ XobXn - 

enIzntUädpsS t]cv, hnemkw, 
CsabnÂ hnemkw, sSent^m¬ 
\¼À, cPnkv-t{Sj³ \¼À

s¢bnapIÄ kaÀ¸n¡p¶Xn\pÅ 
Ahkm\ XobXn

ssaän t{StUgv-kv s{^häv enanäUnsâv thmfïdn enIzntUj³ {]{Inb 
Bcw`n¡m³ 31.03.2024 \v Xocpam\n¨n«pÅXmbn Adnbn¡p¶p. ssaän t{StUgv-kv 
s{^häv enanäUnsâv  XÂ¸cI£nIÄ X§fpsS s¢bnapIfpsS Hcp sXfnhv 
29.04.2024t\m AXn\papt¼m C\w 7\v Fxncmbn kqNn¸n¨ncn¡p¶ hnemk¯nse 
enIzntUädn\v kaÀ¸n¡m³ CXn\mÂ Bhiys¸Sp¶p.
km¼¯nI IS¡mÀ AhcpsS s¢bnapIfpsS sXfnhv Cet{ÎmWnIv amÀK§fn eqsS 
am{Xta kaÀ¸n¡mhq. asäÃm XÂ¸cI£nIÄ¡pw s¢bnap IfpsS sXfnhv t\cnt«m 
X]mÂ hgntbm Cet{ÎmWnIv amÀK§fneqsStbm kaÀ¸n¡mw. s¢bnansâ 
sXämbtXm sXän²cn¸n¡p¶tXm Bb sXfnhpIÄ kaÀ¸n¨mÂ ]ng CuSm¡pw.

kn.Fkv cmaN{µ³ sX¡pwIm«v 
aT¯nÂ, (IBB1/ IPA-002/IP-N01071/2021-

2022/13715)A{UÊv- 24þ-53/^v-fmäv B, 
C³kv-tI¸v CÃw, cmKamenIm]pcw, 
tIm«¸pdw, tIm«¸pdw sdbnÂth tKän\v 
kao]w, XriqÀ, tIcfw, C´y, 680004
CsabnÂ: -iamramantm@gmail.com

samss_Â: 9846093998 

XobXn 02.04.2024
Øew: XriqÀ,  

kn.Fkv cmaN{µ³ sX¡pwIm«v aT¯nÂ
enIzntUädpsS t]cpw H¸pw:

U51432KL1993PTC007417
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Roads Minister Nitin Gadkari
lauded the cost-e�cient imple-
mentation of this project by
MEIL.

More big project wins fol-
lowed including the Thane-
Borivali tunnel project in Maha-
rashtra (where it beat rival
L&T), bullet train station at the
Bandra Kurla Complex, and
Tuticorin-Nagai Thermal Power
Plant in Tamil Nadu. The value
of these contracts could not be
ascertained by businessline. Per
a January 2024 note by Crisil,
MEIL had an order book of

Megha Engineering and Infra-
structure Limited (MEIL) was a
little-known infrastructure
company before March 15, 2024.
But on that day, as the State Bank
of India released list of electoral
bond (EB) donors, MEIL was
propelled into the public eye.
The company, it emerged, was
the second-highest EB pur-
chaser between 2019 and 2023 at
₹966 crore and was the top
donor to the BJP (₹584 crore)
and the BRS (₹195 crore), and
the No 2 donor for the DMK
(₹85 crore) and the YSR Con-
gress (₹37 crore).

But what does Megha Engin-
eering do? How do its financials
look?

Starting as a small fabrication
unit in 1989, MEIL is now a top-
rung infrastructure company
with over 40,000 employees
with operations spanning 20
countries. Per the 2023 Bur-
gundy Private Hurun India rank-
ings, MEIL is the third-most
valuable unlisted company with
a valuation of ₹67,500 crore. Ori-
ginally promoted by PP Reddy, it
is now led by his nephew PV
Krishna Reddy.

MOVE TO BIG LEAGUE

MEIL got a boost in 2004 as the
YS Rajashekar Reddy govern-
ment launched the JalaYagnam
Scheme comprising irrigation
projects across undivided
Andhra Pradesh. The scheme in-
volved projects to lift flood wa-
ters of the Krishna and the Go-
davari and provide irrigation to
arid areas. Per media reports
then, MEIL got 28 projects val-
ued at ₹36,916 crore as part of
JalaYagnam.

Maintaining good relation-
ships with successive govern-
ments in AP and Telangana,
MEIL bagged marquee projects
such as Kaleshwaram in Telan-
gana and Polavaram in Andhra
Pradesh. In 2020, MEIL got na-
tional attention bagging the or-
der to construct the Zojila tun-
nel in Jammu and Kashmir. The
company’s name echoed in the
halls of Parliament in 2022 as

₹1.87-lakh crore as on Septem-
ber 31, 2023. Publicly-listed ma-
jor Larsen & Toubro had an or-
der book of ₹4.5-lakh crore as of
September 2023.

LOW DEBT, HIGH CASH

MEIL’s financials make it an out-
lier in the infrastructure sector.
Even as it accelerated project
wins and capex in the last three
years, MEIL has a sound profit-
ability and low leverage. The
company recorded a revenue of
₹31,776 crore in FY23 on a con-
solidated basis growing 10 per

cent year-on-year (y-o-y) backed
by strong order book. With
profit after tax (PAT) of ₹2,797
crore for FY23, the PAT margins
are a healthy 8.8 per cent.
Growth in profit has been
steady, barring the blip in FY20,
when profit declined 38.5 per
cent. The credit freeze to infra
companies following the IL&FS
crisis that year could have im-
pacted MEIL.

MEIL’s balance-sheet appears
especially robust. With su�-
cient cash being generated by
operations, the company is not
turning to debt much. MEIL’s
long-term debt stood at ₹5,979
crore as on March 31, 2023. The
debt-equity ratio of 0.71 as of
FY23, and 0.69 as of FY22 is
lower than the average gearing
levels in the sector. For a per-
spective, L&T reported a debt-
equity ratio of 1.14 with debt of
₹118,600 crore as of March 2023.
Low leverage has also resulted in
robust interest coverage ratio
for MEIL at around 7.4 as of
March 31, 2023; this was even
better at 13 in the previous fiscal.

OTHER INTERESTS 

The company has also diversi-
fied into hydrocarbons, gas dis-
tribution, electric vehicles and
other sectors, floating subsidiar-
ies for these business lines.
Among MEIL’s subsidiaries is
Western UP Power Transmis-
sion Co, where it owns 73 per
cent. Interestingly, Western UP
Power separately donated ₹220
crore via EBs across parties. Fur-
ther, electric bus-maker Olectra
Greentech — which has won or-
ders from transport corpora-
tions of Telangana, Karnataka,
Mumbai and others — is a listed
subsidiary of MEIL. 

Analysts highlight MEIL’s
push into unrelated businesses
and corporate governance meas-
ures as a risk factor. “The invest-
ments and deposits in group
companies as on March 31, 2023
was at ₹11,113 crore, that is, 50
per cent of the consolidated net
worth... Any substantial increase
in investments in group com-
panies constraining the return
metrics would be a key monitor-
able,” Crisil analysts wrote in a
January 2024 note. 

With inputs from Kurmanath K V,
Hyderabad

Sindhu Hariharan

Chennai

Megha Engg — From a fab unit to infra major 

DATA FOCUS.

Equity markets started the
new financial year on a strong
note, hitting fresh highs, on
positive global cues.

The Sensex ended with a
gain of 363 points, or 0.49 per
cent, at 74,014. The Nifty
rose to 22,462, up 0.6 per
cent. 

The broader markets out-
performed with Nifty Mid-
cap100 and Nifty
Smallcap100 rallying 1.7 per
cent and 3.3 per cent, re-
spectively. Barring auto and
FMCG, all the sectors ended
with gains, with realty, media
and metals surging over 4 per
cent each. 

CHINA DATA EFFECT

Metal stocks rose after eco-
nomic data from China indic-
ated that the manufacturing
sector is seeing a rebound,
which may lead to a rise in de-

mand for metals. Realty
stocks rallied with housing
demand seeing robust growth
in the first quarter of this
year with unsold inventories
falling to 7 per cent. Auto
stocks saw subdued interest
post mixed set of monthly
sales numbers. 

GAINERS, LOSERS

JSW Steel was the top Nifty
stock gaining over 5 per cent,
followed by Tata Steel (4.7

per cent), Divis Labs (3.6 per
cent) and Shriram Finance
(3.1 per cent). Eicher Motors
and Titan Company were the
top losers, down 1.8 per cent
and 1.7 per cent, respectively. 

FPIs sold shares worth
₹522 crore on Monday, while
DIIs bought for ₹1,208 crore. 

“Global sentiments got a
boost led by lower-than-ex-
pected US PCE data and ro-
bust US GDP numbers, which
strengthened the hopes of a

rate cut. The market is expec-
ted to continue its positive
momentum but the journey
could be volatile on the back
of elections and Q4 earnings
this month,” said Siddhartha
Khemka, Head, Retail Re-
search, Motilal Oswal Finan-
cial Services.

ALL EYES ON FED, RBI 

Going ahead, the RBI’s Mon-
etary Policy, and PMI data, as
also the US non-farm payroll
numbers will set the direc-
tion of the market. While the
RBI’s Monetary Policy, due
this Friday, is expected to
maintain status quo, the
central bank’s commentary
will be keenly watched. 

Vinod Nair, Head of Re-
search, Geojit Financial Ser-
vices, said the momentum
may continue in the near
term, supported by a global
rally in expectation of a Fed
rate cut in June and a healthy
domestic earnings growth
forecast in Q4FY24. 

POSITIVE GLOBAL CUES. Except auto, FMCG, all sectors in green; Nifty mid/smallcap indices up 

Our Bureau

Mumbai

Markets start new fiscal year on 
a winning note, hit fresh highs

An early start to wheat pro-
curement helped the govern-
ment purchase 31 per cent of
the arrivals until March 31. In
comparison, the procure-
ment was less than 13 per
cent of the arrivals in the
year-ago period. While wheat
arrivals, at 8.26 lakh tonnes
(lt) in March, were only 3 per
cent more than the year-ago
period, the higher procure-
ment indicates that the mes-
sage to the private trade has
yielded results.

The procurement season
usually starts from April 1,
but this year purchases star-
ted as early as March 13, in
Rajasthan.

Food Ministry data show
that wheat procurement

reached 2.56 lt until March
31, which is over two-and-half
times the 98,500 tonnes pur-
chased in the year-ago period.
The Centre procured 2.52 lt
from Madhya Pradesh, 3,325
tonnes from Rajasthan and
147 tonnes from Uttar
Pradesh.

MAY TOP TARGET

“...the government will defin-
itely have higher procure-
ment than last year and it may
even exceed its target,” said
the CEO of a leading private
company having stakes in
wheat trading and processing.

In the 2023-24 season, the
government had procured
26.2 million tonnes (mt) of
wheat against the target of
34.15 mt and in 2022-23 only
18.8 mt (44.4 mt). 

While the Agriculture Min-
istry has pegged the wheat

production at 112.02 mt for
the 2023-24 crop year (July-
June), the Food Ministry has
pegged the likely procure-
ment at 37.29 mt in the mar-
keting year beginning April 1.
The Centre hopes to buy 13
mt of wheat from Punjab, 8
mt each from Haryana and
Madhya Pradesh, 6 mt from
Uttar Pradesh and 2 mt in
Rajasthan.

According to o�cial data,
the Centre has 9.69 mt of
wheat in its reserve as of
March 1, the lowest since
2017, when the stock was at
9.43 mt.

MSP OR MORE

On the price front, traders
said except in some parts of
Madhya Pradesh, farmers are
realising either the minimum
support price (MSP) or more
for wheat. Some common-

grade wheat is selling at about
₹2,160/quintal, even as the
State government has been
buying at ₹2,400, that is,
₹125/quintal more than the
MSP.

In Uttar Pradesh, where
the government has bought
less than 150 tonnes out of re-
ported arrivals of 24,000
tonnes, the market rates are
in the ₹2,360-2,625/quintal
range. 

IMD FORECAST

Good news on the wheat
front came the India Meteor-
ological Department on
Monday. Releasing its
weather forecast for April-
June, Director-General
Mrityunjay Mohapatra said:
“There is no heat wave warn-
ing for wheat-producing
States except in Madhya Pra-
desh.” 

Prabhudatta Mishra

New Delhi

Wheat procurement to hit 3-year high in 2024-25 
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