FORM A

PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF VVR INNOVATE MATERIALS PRIVATE LIMITED

RELEVANT PARTICULARS
L. Name of corporate debtor VVR Innovate Materials Private Limited
2. Date of incorporation of corporate debtor 19/09/2017
3. |Authority under which corporate debtor is | Resistrar of Companies, Hyderabad, India, under the Companies
incorporated / registered Act. 2013
4, Corporate Identity No./Limited L1ab111ty U24290TG2017PTC119642
Identification No. of corporate debtor
5. Address of the registered office and principal office No: 49 403/17/1/A. Plot no. 231P. Sai's Lakshmi Elite
(if any) of corporate debtor Padmanagar, Phase 2, Chintal, Hyderabad, Telangana- 500067
6. |Insolvency commencement date in respect of | 46 465022 (Copy of the order received on 14-06-2022)
corporate debtor
7. Estimated date of closure of insolvency resolution | 43.12.2022 (180 days from the Insolvency Commencement
process Date)
8. Name and registration number of the insolvency | Name— Sakhamuru Venu
professional acting as interim resolution professional | Reg No- IBBI/IPA-001/IP-P-01749/2019 -2020/12866
9. Address and e-mail of the interim resoslution | Reg. Add: 401, Santosh Residency, F-61 62 63, Madhura Nagar,
professional, as registered with the Board Hyderabad, Telangana- 500038
Email — sakhamuruvenu@gmail.com
10. | Address and e-mail to be used for correspondence | Correspondence Address: 401, Santosh Residency, F-61 62 63,
with the interim resolution professional Madhura Nagar, Hyderabad, Telangana- 500038
Email — cirp.vvrmipl@gmail.com
11. | Last date for submission of claims 28-06-2022
12. | Classes of creditors, if any, under clause (b) of sub- | Not Applicable
section (6A) of section 21, ascertained by the interim
resolution professional
13. | Names of Insolvency Professionals identified to act | Not Applicable
as Authorised Representative of creditors in a class
(Three names for each class)
14. (a) Relevant Forms and (a) www.ibbi.gov.in
(b) Details of authorized representatives (b) Not Applicable
Are available at:

Notice is hereby given that the National Company Law Tribunal, Hyderabad Bench has ordered the commencement of a
corporate insolvency resolution process of the VVR Innovate Materials Private Limited on 06-06-2022 (Order copy received on
14-06-2022)

The creditors of VVR Innovate Materials Private Limited are hereby called upon to submit their claims with proof on or before
28-06-2022 to the interim resolution professional at the address mentioned against entry No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other creditors may submit the claims
with proof in person, by post, or by electronic means.

A financial creditor belonging to a class, as listed against entry No. 12, shall indicate its choice of an authorized representative
from among the three insolvency professionals listed against entry No.13 to act as the authorized representative of the class
[NA] in Form CA.

Submission of false or misleading proofs of claim shall attract penalties.

Sd/-
Sakhamuru Venu
Reg. No- IBBI/IPA-001/IP-P-01749/2019 -2020/12866

Date: 16-06-2022
Place: Hyderabad
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Civil Bodies Urge Govts to Opt for a Real TRIPS Waiver

The current negotiating text is inadequate and doesn't offer a meaningful response to future health crisis, say civil society organisations -

Teena.Thacker@timesgroup.com

New Delhi: Over 150 civil soclety
organisations {CS0s) have urged
the trade ministers, who are cur-
rently negotiating the draft mini
sterial decision on the TRIPS agre-
ement not toaccept the current ne-
gotiating text. The CS0s including
the Peaple's Vaceine Allianee, Ox
fam, Section27 of South Africa, Mé-
decins Sans Frontiéres/Doctors
Without Borders (MSF) and many
others havejustsentaletterurging
not to accept the current negotia-
tingtext, whichrepresents backsli
ding that could set a negative pre-
cedent for access tomedicines and
medical tools,

The groups will request govern
ments toadoptareal TRIPS waiver
that will adequately address intel-
lectnal property onall essential Co-

vid-19 medical technologies, inclu-
ding treatments, tests, and vaeci-
nes during the ongeing pandemic
that hassofar claimed morethan 15
fon I handful of count.
ries are refusing to make conces-
sions. They are blocking a consen
sus among most of the world for a
simple, full waiver. This is a histo-
ricmistake, It isdividing the world
ata moment we need global unity™
Winnie Byanyima, UNundersecre
tary general. UNAIDS executive di
rector said ina statement.

C80s believe that the same is wi
dening inequalities,

“During the pandemic, MSF has
repeatedly spoken out about the
glaring gap in access to Covid-19
medical tools that we have witnes-
sed first-hand in the places where
we work, said Christos Christou,
International President of MSE

He said it's “disheartening” that

Key Talking Points

@ Ahandful of e It's dishearten- @ Textlargely
countries are Int ﬂllt:alls for restates

blocking to ¥

Sus among most wul’mm! intellectu- | licensing rights

of the world for a al property barriers | that are already

simple, full waiver  went largely ignored  in the TRIPS

WINNIE mmsms Agreement

BYANYIMA ANNA MARRIOTT

E)(EEI.III\'E Director, Imernauunal Health Policy.

Fresident of MSE Manager, D)dam GB

calls fora global solution to overco-
me intellectual property barriers
that wassupported by frontline he-

alth workers, community net
works, academics, civil society
groups and millions of peopk

across the globe went largely igno

“We are concerned that the alter-
native text that is under negotia
tion now is inadequate and does
not offer a meaningful response to

the current pandemic or any futu-
re health crisis. We urge all negoti-
ating with governments to not ac-

cept this text that prioritises pro-
tecting corporate and puhu:.al in.
terests over saving lives,”

Felipe de Carvalho, MSF Access
Campaign’s Advocacy Advisor for
Brazilsaldthat the drali ministeri-
al decision on the TRIPS agree-
ment is “unaceeptable”.

“Around the world, many people
diedfrom Covid-19 without access to
life-saving treatments, making it in-
defensible that the draft Ministerial
on does not immediately app-
Iy toall Cavid-19 medical tools, inclu-
ding treatments and te and does
notapply to all countries’

He trade ministers must
walk away from the current propo-

Covid19decision on the TRIPS
Agreement, and instead demand a
realand effective TRIPS Waiver, as

originally  proposed  over 20
months ago. “The text under nego.
tiation is no longer a TRIPS waiver
in any meaningful sense. It largel
restates the compulsory licensing
rights that are already

densome new oblipations that co

uld make it even harder for develo- =
ping countries te produce and =
supply vaceines,” said Anna Mar- =
riott, health policy manager, Ox- =<
fam GB.

She blamed UK, EU, and Switzer-
land as major blockers of the
TRIPS Waiver for twenty months.

process to ensure that any text is
difficult to use or implement. [t wo
uld be totally false for rich countri-
estoshiftthe MdeI(WIhFI'IITI’Hn'
state of TRIPS negotiations UI“'U =
anybody else,” she said.
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Anandita.Mankotia
@timesgroup.com

New Delhi: With the aholition of
spectrum usage charge (SUC) on
airwaves to be bought in the up-
eomingauction, telcos will getan
effectivecostreductionof 40-50%
in their annual payment to the
government, a senior govern-
mentofficlal sald.

“This isover and above the 39%
reduction that Tral (Telecom Re-
gulatery Autherity of India) had
recommended over the 2008 pri-
cesand thisshould givea relief to
teleos,” the official told ET, as-
kingnottobenamed.

n April 11, Trai had recom-
mended a reserve price of €317
crore a unit for air aves | in the
premium 3.33.67 GHz
{also known as C-band),
duction to its last recommenda-
tion in 2018. 1t had also cut the re-
priceforthe coveted

Mahar'lshlm on
ednesday recorded 4 new
COrONAVIITSCases, a %"u riseover
the previous day, and two pandem-
-related deaths, the state health
“department said.
‘Wednestay's case count was the
ghest since February 12 when
the state had recorded 4,358 cases,
On Tuesday, the state had recarded
2,956 new cases and four fatalities,
he state's Covid-19 case tally rose
79.15,41% and death toll reached
Four new cases of B.AS
nt of coronavirus were also
detected in the state,
he clal release
said. New B.AS
cases were reported
from Mumbai,
Thane, Navi Mum-
baiand Pune, andall
ur patients were in the age group
19 to 36 years, the department
=said, All four tested Covid19 posi
ve during May 26 to June 8, and
their condition was stable, said the
lease. Mumbai recorded 2293
fesh eoronavirus cases — highest
Zsince January 23 when the city re-
ded 2 250eases—andone fatality.
he other fatality was reported
rom neighbouring Thane city The
tate’s case fatality rate stands at
5% . Theactive coronavirus case-
ad stands at 18,261 now. Nandur-
arwas the only district thatdidnot
—report any actlve case. As many as
3,028 patients recovered from coro-
irus infection in the last 24
s, taking the tally of recovered
p_cpatientsto 77,5230,
o

e
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T00 MHz spectrum by 40%, to
23,297 crore a unit. On average,
Trai cut prices across bands by
around 39%

But teleos had said the prices
were still too high, especially
when ecompared with global

trum

e

bought becomes 240,000

tinprices, iti

At net present value,
the annual outge for 3
tekcn would be

¥3,300 cr

Abolition of SUC will
enable a faster 5G
rollout, say experts

“At net present value, the annu-
al outgo for a teleo on this spec-
trum would be £3,300 but with ze-
ro SUC, the payment would pe
haps reduce by as much as 50%
theofficial said.

In a statement, Prashant Sing-
hal, EY Global TMT emerging
markets leader, termed the scrap-
ping of the SUC as one of the key
highlights of the 2022 spectrum
auction NIA.

“SUC paid by operators cur-
rently varies between 3-5% of
adjusted gross revenue (AGR)
depending on the year of acqui-

h(-n_chnmr]u...md askedfora®0%  pRICE MATTERS
cut in the reserve price of airwa- T | h d
ves from the 2018 levels,

But the official said that accor- ‘. €icos ha
ding to a back of the hand calcu- asked for a
lation, if a teleo buys 100 Mhe of A h
4G spectrum (in the 3300 MHz 90% cUt n
band) for around 32,000 crore .
and another 1Ghe in the millime-  {1@ FESErVE price of
ter wave (26GHz) band for #8,000 N
erore, then thetotal priceafspec- Al WAVES frﬂm the

2018 levels

sition and the 0% SUC will be a
welcome relief to operatorsand
enable a faster 5G rollout,” sa
Singhal.

The Cabinet also permitted en-
terprises to directly take spec
trum from the DoT for establis-
hing their private captive net-
works. However, the DoT will
first identify the chunks of band-
width in certain bands and also
evaluate demand for such airwa-
ves,after which the telecom regu-
lator will hold stakeholder con-
sultations to decide whether to
allocate or price the spectrum.

The Trai in its recommenda-
tions on April 11 had suggested
airwaves in the 3,700-3,800 MHz
band, the 4B00-4880 MHz band
and the 28.5-20.5 MHz band could
be given directly to privateenter-
prises for setting up their captive
ncl\vurl(s. However, the DoT had
sett de for later, approving
omnly (hr(-c methods for private
captive networks, all three ol
which 1cquucd a telecom apera
tor to first win spectrum in the
auctions

‘SUC Abolition to Almost Halve
Telco’s Annual Payout to Govt’

Govt Allows
Surrender of
Waves Bought
in 5G Auction

OurBureau

New Delhi: The government has
permitted surrender of spectrum
acquired by telecom operators in
the upeorm ing 56 auction after ape
riod of 10 years from the date of ac
quisition fora “nominal” fee, a mo-
ve which will help telcos get rid of
unused alrwaves and the payment
liabilities associated with them.
The surrendered spectrum will
be put to auction at
the first opportuni-
ty after the final
approval to surren.
der of spectrum is
issued, according to

the new guidelines. Govtto
notified by the DoT chargea
on Wednesday The — nominal fee
government  will N’lﬁ.“ﬁg
charge a nominal

processing fee of "m
£1,000 per: spectrum 2000

band per licensed
service area for surrender While
no payments for the acquisition of
spectrum willbe refunded, no futu.
re instalments on the surrendered
spectrum will be required to be pa
id after the date of surrender Ho-
wever, teleos smr(-nd('rmx pﬂrtn]
or complete spectrum in a service
area-band combination will not be
allowed to take part in the auction
of spectrum in that

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: American hospitali-
ty chain Choice Hotels Interna-
tional announced on Monday
that it had acquired Radisson Ho-
tel Group Americas for $875 mil-
lion. But in India, its wholly-ow-

ned subsidiary, Choice Hotels In-
dia, is shutting operations, peo-
plefamiliar with the matter said.
Mumbai-based Suba Group of
Hotels will take over as the mas-
ter Franchise for Choice Hotels in
]ndm Peaple familiar with !he

ce in Gurugram and is letting go
of staff across roles such as ope-
rations, finance, legal and trai
ning.

As per its website, Choice Ho-
tels has properties across loca-
tions such as Mumbai, Bengalu-
ru, Pune, Gurgaon, Lucknow,
Chennai, Hyderabad, Goa, Var-
anasi Ahmedabad, Jaipur and
Amritsar Its portfolioin Indiain-
cludes brands such as Comfort
Inn and GQuality Inn. Mansur
Mehta, MD of Suba Group of Ho-
tels. confirmed that the chain
will take over as the master fran-
chise for Choice Hotels in India.
Its portfolio also includes brands
such as Click and 1589, Its hotel,
are present across Muml
Bengalury, Jaipur, Ahmedabad,
Shimla, and Bareilly. InJun(- last
year, Suba announced it
quiredasignificant major ta-

fora period of two years from the
dateof surrender:

Ke in 1589 Hotels, which runs pro-
perties in the economy to mid
segmentspace.

Viswanath.Pilla
@timesgroup.com

Mumbai: Diagnostic chain Met-
ropolis Healthcare is betting big
on chronic and wellness seg-
expanding tonext 100 tier-2.
and tier-3 cities and investing on
digital, as it prepares to take on
thecompetition

In an interview io ET, Ameera
Shah, the managing director of
Metropolis Healthcare, said
that the lab chain is now
plannig to reach out to the
larger business te consu-
mer (B2C) segment that
involves people with
chronic disease, and he-
althy consumers.

Shah said the compa-
ny plans to achieve this
by network expansion
by adding 9 mo-

in tier-2 and

tier-3 locations in the next 2-3 ye-
ars,and investing in digital togive
ecommerce-like service delivery
experienceto its customers,
Metropalis has a network of 171
labs and 3,134 collection centres
across India, but the company gets
the lon's share of lts revenues
from West and South India
The wellness segment constitu-
tesaround 10% of Metropolisove-
rall revenues. Metropolis ended
FY22 with revenues of £1,228

crore at  yearom-year
growth of 23%. Covid
testing  contributed
about 18% of these
revenues.

“Now we are pre-
paring ourselves
for Metropolis 3.0,

If you look at
Metropolls, it
has always focu-
sedon the% of

re labs and India, which
180  collee- falls sick. I'm
tion  centres talking about

acute  disea-

AN

DIAGNOSTIC CHAIN PLANS TO EXPAND NETWORK IN TIER-2 MARKETS, SAYS MD

‘ Metropolis Health to Bet on Growth Segments’

Q CHANGING BACK-END
Weare adding chronic
and wellness as potenti-
al growthsegmentsand
changing our back-end...
AMEERASHAH

MB, Metropolis Healthcare

ses, Now, what we are saying is
that why we should only focus on
the 6%, it's the time for consuame-
risation of pathology and we sho-
uld now focus on the 100% of In-
dia, whichmeansthe peo-

te to engage with these consu
mers, Sa that's one big change, in
:hemrecuunmm'ehm(lemol'tne
nexts-7years. bigchange
is, we are now moving into the
next hundred cities in terms of
labs in the country. So we are say-
ingokay, Metroand tier-l towns we
havealready spentalotof time, we
will continue to expand there, but
now we et us also move to tier2

five vears.

Choice Hotels International did
not respond to an email secking
comments,

“The subsidiary is shutting
down in India. It was a strategic
decision for the company kee-
pmmhe long-term perspective in
mind," said a person familiar

BUT US’ CHAIN'S INDIAN ARM SHUTS DOWN
Choice Hotels Buys
Radisson Hotel Grp
Americas for $675m

g

with the matter:

Another person aware of the =
move said that “emplovees will =
notbe retained and are being rel
eved of their duti

©On Monday, Choice Hotels said
itwillacquire the franchise busi
ness, operations and intellectual
property of Radisson Hotels in
the Unlted States, Canada, Latin
Ame:

'\pp] oximately $675 million, in-
clusive of thereal estate value of
three owned assets.

Radisson Hotel Group Ameri
cas comprises the franchise agre
ements, operations and intellec

tual property of Radisson Hotels

in the United States, Canada, Ls
tin America and the Caribbean
and includes 10 Radisson Blu ho-
tels, 130 Radisson hotels, 9 Radis
son Individuals, 1 Park Plaza ho-
tel, 4 Radisson RED hatels, 453
Country Inn & Suites by Rad
son and 17 Park Inn by Radisson W
hotels. as well as the Radisson =
Inn& Suites and Radisson Collec-
tlonbrands.

ndi
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Attention is drawn to Expression of Interest (EOI) No.

ple who were not only
sick, but people who are
also healthy, people with
chronie disease," Shah
said.

“We are adding chronic
and wellness as potential
growthsegmentsand the-
refore changingour back-
endand the way we opera

e

s
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set under manage-
equity funds focus-
ngmmm]mnmemal socialand
wvernance (ESG) factors have more
than doubled in India in 2021 to$650
million andan adoption of ESG
iandates will influence the paceof
obal private capital’s investment
nsmn making in India, Bain & Co

B
b

ndia—hwuse(l fundsexpect ESG
onsiderations over their PE AUM
sets under consideration togrow to
g 0% over five years fromnow, upfrom
Ly 39% five vears ago, indicatinga
gnificantacceleration in ESG adop-
on across thesector, Bain & Cosaid in
ts India Private Equity Report for 2022,
The glohal acceleration toward ESG
woption hasreached Indian shores,
many India-focused funds are

LS

inereasingly looking forways to
embed ESG norms intotheir firms
and portfolios,” Bain said. “ESG is
getting recognised as an opportunity
forvalue creation and should be
viewedasa differentiated driverof
value across the full investing value
chain. Asfundsexplore how toraise
better, invest better. own better; and
exitbetter, they havean opportunity

Green Causes in 202I: Bain & Co

SG focused fund allocation stood at $650 m,this will grow to 90% over 5 yrs

toemergeas leaders capiu.
sized value from their initi
Firmshave unloclked 3%-5%
of Ebitda fram ESG leves
value isexpected to grow,

ing out-
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saidin itsIndia Private Equity Re-
port for 2022,

ESG is becoming increasingly
relevant as it is used for mitigating
future risks toportfolios, and LPsare
advoeating itas important eriteria in
fund strategy and value-creation
plan, Bainsaid.
hile ESG adoption has been
pickingup for some years, we are
seeing more and more funds inchude
SG-baseddiligences into their
investment considerations today.
The key differentiator between the
approach towards ESG till afew
yearsago and now is that funds
increasingly view ESG asavalue-
creation lever instead of as acompli-
anee or Cost.
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