FORM B
PUBLIC ANNOUNCEMENT
(Regulation 12 of the Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016)

FOR THE ATTENTION OF THE STAKEHOLDERS OF
VADERA TRADELINK PRIVATE LIMITED

SI. No. [ PARTICULARS DETAILS ]
1. | Name of corporate debtor Vadera Tradelink Private I.imited
2. | Date of incorporation of corporate debtor |28 1°¢b., 2008
3. | Authority under which corporate debtor is Registrar of Companies. Jaipur
incorporated / registered
4. | Corporate Identity No. / Limited Liability U52190RJ2008PTC026035

ldentification No.
of corporate debtor

5. | Address of the registered office and principal office | Regd Office: H- 238:239. 2nd

{if any) of corporate debtor Phase (Extn.) RIICO Industrial
Area. Barmer, Rajasthan - 344001

6. | Date of closure of Insolvency Resolution Process [09.01.2026 (Order received on

12.01.2026)
7. | Liquidation commencement date of corporate 09.01.2026 (Order received on
debtor 12.01.2026)
, 8. | Name and registration number of the insolvency CA. Arvind Kaushik
professional acting as liquidator IBBI Reg. No. IBBI/IPA-001/1P-

P00291/2017-18/10535
9. | Address and e-mail of the liquidator, as registered ~[Add: P-4 Tilak Marg C-Scheme

with the Board Jaipur — 302005
Email:ca73588@gmail.com

10. | Address and e-mail to be used for correspondence | Add: P-4 Tilak Marg C-Scheme

with the liquidator Jaipur — 302005
Email: cirp.vadera@gmail.com

I1. | Last date for submission of claims 08.02.2026

Notice is hereby given that the National Company Law Tribunal Jaipur Bench has ordered the
commencement of liquidation of the Vadera Tradelink Private Limited on 09th January 2026.

The stakeholders of Vadera Tradelink Private Limited (In liquidation) are hereby called upon
to submit their claims with proof on or before 08.02.2026 to the liquidator at the address
mentioned against item No.10.

The financial creditors shall submit their claims with proof’by electronic means only. All other
creditors may submit the claims with the proof in person. by post or by electronic means.

———————————— e | T T
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Submission of false or misleading proof of claims shall attract penalties.

in case a stakeholder does not submit its claims during the liquidation process, the claims
submitted by such a stakeholder during the corporate Insolvency resolution process under the

Insolvency and Bankruptcy Board of India (Insolvency Resolution Proceyor rate
Persons) Regulations, 2016, shall be deemed to be submitted under sectigR\33- : 6‘,9/
& i
B

Date: 16/01/2026 M

<
Place: Jaipur Liquidator of Vadera Tradclink Pra teT imited
Reg No. IBBI/IPA-001/1P-P00291/2017-18/10535
IBBI Reg Add: P-4 Tilak Marg C-Scheme Jaipur
IBBI reg email id: ca 388 enleom
’ Validity of AFA till 30.06.2027
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Unemployment
RateUpaTadto
4.8%in December

New Delhi: India's unemploy:
ment rate rose marginally m
4.8% in December from 47%

November due to increased ,»ou
lessness inurbanareas though it
remai i

Virtual Talks, Real Progress:
India & US Near Trade Pact

No deadline yet; commerce secy says deal will materialise when both sides are ready

in rural

arvas, showed official data issu
edon Thursday

Urban unemployment rose 1o

positive grawth
When asked if it is possible that
lhl’l‘\' n

ay not be a trade deal, he

ET GRAPHIC!

Watts Next? Renewing
High-Voltage Energy Plan

DGET" As nia ooks o despen and diversty it

mix, the sector

Bl
TRACK

has emerged as a central

energy
pillar of government policy. Balancing energy

reliability, long-term net-zero commitments and economic

growth, India has set out an ambitious capacity road map

of

targeting 500 GW renewable energy by FY30, 105 GW of new
thermal capacity by FY35 and scaling nuclear power capacity

10 100 GW by 2047.

~— B.7% in December from 65% a New delhi: India and the US are ‘We get into all (trade pact)
month earler, whereas the rural very close 10 a trade agreement Lons with a very positive RENEWABLE ENERGY ADDMONWHVWS mauu.n«zs
< ratewassteadyat3.0%, and it would materialise when mistic mindset. we are M =]
The overall jobless rate among both sides are ready. commerce engaged with the US. Both sides =2 lm‘~M
men increased 1o 4.7% in Decem secrotary Rajesh Agrawal said arvengaged. So, I think both sides As o0 Ny

ber from4.6% in themonth before,
and among women 10 4.9% from

Thursday but stopped short of
puttinga deadline, adding that the

fieel that this can be done™.

generating | transmission

18%, according to the Perlodic  npegotiating teams are talking EUFTA 2015 4 74
Labour Force Survey (PLFS). “virtually” and that the discus. On the India-EU FTA, he said that ADSSAI2I23] 7.0055 ] 37439 oucesit ks
“T'e survey covered in slons had never broken down, In 200ut of 24 chapters have been f1. 2016 427. 81103 67628 Delay .,W“.
2= agedisyearsandabovewhowere  the last week of December, com- nalised, witha few issuesremaln- 2017 4379.9 322798 82958 122888 O ]
un('mph))\d but actively seeking merce and industry minister Piy- ing under ongoing
work. The arcbasedonthe  ush Goyal had & virtual meeting Agrawal said that the two sides 2018 44858 340460 88391 216515 mmmm
- current weekly status (CWS), with US Trade Representative Jo- are trying to see if they can meet 2019 45931 356259 92418 281807 yranemission  Quicker
- track: ¥ment ot job- the January deadline because
s & 5 g . S 2020 45832 376937 100229 346276 tols , |energy
inthe sev S .n.nrr..q.mm Goyal and Greer took plsce after  are not under tarift Going for- “that’s a good oocasion when our = ! . Tight of way |storage
: procedingthesurvey mclbmumnsnmmzu_ the visit of a delegation of offi- ward. we hope that we will be in leaders are meeting. but we can 2021 47868 39.247.0 103145 400854 Gl tl Y | denioyment
= The survey cm-n.ugx;mau expartstoUS are still holdingon m clals from the office USTR to New  positive territory” he added. only make efforts” He cautloned, 2022 48489 40,3576 106826 539565 =t
seholds and 4 people  December 225 India’s merchan- Delhi on December 1011 led by  The US continved to be India’s however, that “coming near is not - e Incentivising
acrossrural nndurtvnnnn-m diseexpartstothe USwere$6.8bil-  Doputy USTR Rick Switzer, This top export markot in April-De- goodenough” 2023 49443 426311 108020 667603 Upward  nuciear
2= Youthunemployment (1539 ye.  lion as against §7.00 billian in Do woek, the USambassador toIndia comber FYZ5 with exports at  Hesaidbothpartiesare“virtally 2024 5,003.2 45,8855 109411 819136 Meration |energy
@ ; B S i 003218 8136 of skar, wind
ars) rose slightly (0144% inDe-  ocmber )04, down 18% and #9  Sersio Gor toak office and pre- 86548 billion compared to 860,08 engagedonnday today basis™and 2000 e no e T S . wind |capacity — -
cember from 14.1% in November,  billion in November X125 sentedhiscredentialstothe Presi-  billion in the same period of the are trying tosee if we can meet the = 8 115832 1 L addtion
primarily due o an Increase in “Allf can say is that with the US  denton January 14. OnJanuary13, previous fiscal timeline before the leaders can
the male jobl wo are always in discussions..we  external affairs minister S Jaish-  “High tariffs are definitely put- meet. he said. The India EU sum IDGET EXPECTATIONS Enhancing Boosting | Increasing
The hhourtarmpurmlpm(m are engaged. Negotiating teams  ankar had a telephonic conversa-  ting pressure on some sectorsso it mit ks scheduled for January 27, Incentives for Toating |
=5 ate (LFPR), the share of popula- are talking virtually on issues tion withthe USSecretaryof State  isa mixed bag but weare working  The secretary further resolved \\ Soos  Financial macng ngots,  [solar | renewable
O tion working or seeking work, which are still ponding. It is very  Marco Rubio where trade-related  on how to make exports mmpm that they were expecting to con \\ wafer & polysiican| adoption | energy sources
= climbed to 56.1% in December, near but we ¢ put a deadline  issues P i i clude the ¥ and have um for making energy Nudear consumption
the highest level since April,  because that will happen when the“deal ready. technologes | WANsmIsSion | corridor phase- i obigation. lowering GST
&= from558% inNovember. bothsides are ready and they feel IFFS, OIL, IRAN verall numbers S “We can have a deal ready and instorage | equipment | g 00 euipment
!‘m\.k LFPR increased to  that this is the right time to an- “USexports wehave beenhokding ~ spite tariffs,” the secretary said, some kind but that depends on
also the highest since  nounceadeal.” Agrawal sakl woll, we are in positive territory, adding that the bilateral trade b how we make progress in the next
N Ap.u Our Bureau The December meeting between  Electronics and pharma exports  tween the countries is registering  five days,” he said KEY COMPANIES TO TRACK
P
Closin{
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prove beneflciary mobil isation.
‘The ministry of MSME has intro-

Small Enterprises - Cluster Deve-
lopment Programme (MSE-CDP)

‘Niti Moots Convergence of Similar MSME Schemes

ays flagship programmes must remain independent; aims for smoother implementation and greater efficiency

es & Entrepeeneurship (ASPIRE)
with MSME Innovative to streaml}
ne

NITkays duced multiple schemes to provi me cluster the sector: i
no—-New Delhi: NITI Aayog has propo-  outrosd  of schemes with financial aid, skl develog effort However, it suggests the govern-
= zsed convergence of similar sche  mapfor | overiapping objectives  frastructure  support, mmkmnn: “A coordinated skill development ment toexercise caution whilocon
“mes, sproad across ministries, for d, will ensure a mom \\rrgmu»;m'lncm)wmh
micro, smallandmediumenter-  Seil of info The Asyog however, feels that the  structured and resp trai- s must be app- \
R —=prises (MSMES) through a well co- MSMEs," itsald, routhc«i with caution far schemes \

and fr ted

Zondinated governance structure to
enable smoother implementation
1§—=and greaterefflclency inthe sector
nitsreport Achieving Efficienci

ergence of Schemes, pl!-[nnd by
the Administrative Staff College

=of Indla (ASCD), Hy d@ had, the
no_zAayog said such convergence can
& ~be strongthened by fostering colla
Zhoration among ministries and

[
a

Convergence
mMSME Lu\xmneemhx
sector

across various mmistries and de
partments might increase inefficl-

for B
ce of skill development program:
mes across multiple ministries as

encies, affecting the effectiven
of these schemes.

As per the report, the government
shoukd set up a centralised portal
for micro, small and medium en-
terprises (MSMES) to enhance in-
formation convergence and stre-
amlineaccess to MSME support

hey b
I'hl'n‘p(ﬂﬁlrlhcrvmpni"tnn
of Procurement and

vergence

Schemes to simplify access to
marketing support for MSMEs
and enhance their domestic and

designed for specific beneficlary
groups, such as the National Sche-
duded Caste or Scheduled Tribe(SC/
ST) Hub ar the North Bastern Rn

g
Company _ Price 2)*
,_Manm

1-year chg (%)

1427
4322

Zimplementing agencies through  SAYS FLAGSHIP SCHEMES Further, it has suggested conver-  international market reach.
—=workshops. jolnt trainings, and  SHOULD BE KEPT AS IT IS TO gence of Scheme of Fund for Rege. I addition, 3t has also proposed
argeted outreach, which would  PREVENT DILUTION OF IMPACT  "eration of Traditional Industries eotvergence of A Scheme for Pro-

nhance scheme impact and im (SFURTD) with the Micro and moting Innovation, Rural Industri

Slowdown Likely to Continue

13> FromPage1
In January 2025, during the spring admls-
ion season, remittances were 3568 million,
3 Zdown 18% from $4 millice In January X04
“Tobesure, thisalso includes living expenses.
students.
lnanmu note on InCred Financial Seevi-
released in August 2125, rating agency
<kora had said growth in the student loan seg:

wion (NER) MSME Promotion "‘
gramnne, toprevent dilutionof Bar
intended impact,” it sid. o !‘
“Similarty, large flagship pro-
grammes like the Prime Minister’s H
Employment  Generation  Pro-
gramme (PMEGP) and PM Vish. -
wakarma shoul remain indepen:
dent due to their substantial scale,
distinet objectives, and focused
economic benedits,” itadded. ———_ —

Registered and Corporate Office:Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (€],
Mumbai - 400 063, Maharashtra, India

Thesoctor was jolted in 202223 by aspike
in bad loans at companies such as Axio
(then Capital Float), Avanse and Bajaj Fi-
nance, linked 1o loans given to customers
of Byju's

“Moving away from large study-abroad
loans to smaller domestic or alternative
education loans disrupts the business mo-

1" sald another education startup fous
der: To match the ticket size of US-bound
loans, platforms would need to underwrs

ALTERNATE BUSINESS

Whike banks have diversified businesses
and significant exposure to domestic edu
cation Joans, NBFCs such 2 Credila, In
Cred and Avanse are more heavily reliant
on study-abroad loans, making them more

CIN: 167120MH1991PLCO64106 | Website: www.anandrathi.com | Email: secretarial@rathi.com
vulnersble to the slowdown. te four tof1ve times ss many stadents, rak- EBITDA
‘To compensate, lenders are focusing on  singacquisition costsand risks.

;gzvuz 21 .5°/of 31 -50/0 f
newer geographies, domestic higher edu N N

e T e e e S tae dhahadie; s EXTRACT OF THE STATEMENT OF THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

olfecing lcans t stidents haading lo co. - are also grappling Wih repayment risks,
(i Rs. Milioms, except carmings per share)

untr EastEu- loansare typ
ropean nations. Iy once students secure jobs.

n-l—-la—d Year faded
| 3100202

YoY

5

“inty over higher education apgartu
the US and other developed madu.u ln(‘n\l
“has about 24% of its assets under manage-

~ment in student Loans, It has diversified into

wnsagainst property and cther products to

‘offsct pressureon itseducation lending busi

™

20

y repald on-

£€Z€

In August, Bloomberg reported that War-  With stress in the tech Job market, near-
burg Pincus backed Avanse delayed its  term repayments could be impacted. said

Quartar Ended
31.Dec202¢

19

Particulars

[ blic listing amid Mlﬂz'nmu domand for  the founder quoted above. In a credit note =

8- BorderPus founder Mook Kumar ex - Joams fostudyin the US on Avanse jssued in November 025, kcra (esudied) | Unauded) (Unaudiced) | (Unsudied] | (Usauied) | (Audied e
=pects fresh dishursements to remain subdy- — In premier domestic these largely Total revanue froe operatiors. 240009 | 227200 204355 | 626507 | Gesans BASE08 v

=8 e the next one o two years. BoederPlusis - NBFCs face stiff competition from banks,  unsecuredcarry inherent risks due to

@~ global mobility startup for blue coller pro- - which can offer lawer interest rates dueto  long tenures, moratorium periods and Profit before tax 49757 7533 20685 | L1788 | w764 | 10078

T

Zfessionals. To offset the skwdown, lenders
Zmay ks mare heavily on lh:- )ndnn market
& —=and job linked programmes orim.
mar isaccbomAaror edtachfirm Upigrad.
2 Joan mirket is cyclical, with
typleally ¢ during admls
“slonsessons. Historscally, |les Delng mo-
expensive than European destinations-
@ hasaccounted for the bulkof volumes.

‘Dealin 2018

Kinganadvancorulingtode-
termine the tax implica
tions of this sale in India. It

their cheaper costof capital

“The problem is that the ticket sizes and
quality of students in US courses offered
lenders greater comfort on underwriting

sonsitivity to economic cycles affecting
employment. Uncertainty over job oppar-
tunities remainsa key concern,

“Under such conditions, lenders prefer
backing the best universities and sto-
dents. But geopolitical challenges are for
cing them into newer segments, signif-
cantly mcreasing risk.” said the industry
executivecited earler

Profit for the period
Total comprohensive income for the
period

37008 27301 57719
"

me

5201 1,036.06

102157
2178

s w218

EIE

965

Equlty Share Capital
Resoryes (suiading Revaromnon buserse| 6 shown

31363
268 shrink and loans are extended for
other countries or local colleges.” said &
senjor executive at a digital Jending com
pany with exposure to the sector:

13 N

54

[
627

NA NA 481879

2236

Basic EPS* 178 w2

729 605 as? 1729 1836 2246
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EXTRACT OF THE STATEMENT OF THE UNAUDITED STANDALONE FINANCIAL

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(1 hs. Mlors, excupt earmings per share)
Nine Meaths Ended | Year Ended

3 | 31002024

mmml (Usaudned)
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& _=Tiger Globaland its Maurith

FOR THE ATTENTION OF THE STAKEHOLDERS OF

VADERA TRADELINK PRIVATE LIMITED Quarter Ended

= <us entities had claimed that  hekd that Tiger Global and -
ains fromthe staketranster  related entities were only 676204 | 644513 -

a_2ould bo exempt from taxa- “see-through entities” crea- | !

NStion as Article 13(3A) of the  ted to take advantage of the 119899 1.1472.31

lr"'lh andfathered” all

tisitions  before

tax treaty, and the real bene
ficiary was the US firm Ti

10

U

. a
|lr||! 27. Thegrandfathe: ger  Global & | Vage OMcs: 16 2567250, Zrd Prame
© Zring provision under the LLC. Investment manager o | s
TAA allowed these inves- of Tiger Global I
& _tors to avoid capital gains nallll Holdings. & Totn of clomure o vy MMMH Nesarves
S "tax on the sale of shares ac-  The high court said the s Coomeme et srm\pdon 1200 2000) .-._u..-_n.......,.. o
uired prior tothat date. AAR onder suffered from Y e ‘?;z,“,::w,_mlm Frs R % =y
Tiger Globaldidn'trespond “manifost and patent llega T T Y T
ies,” cting its view on of ™ ey pUfSEeral | 154 Rog, N Olluted EPS* nn
dditional solicitor gene- appeal. “The in ! | 14710838
al N Venkataraman, who our considered oplnion, i Ao g emal al e hoe. T3 o0 s b s e kbt aessihad
g—m.mm for the depart- stands duly u..mlmuwml e i :::“'::,""W".‘;"ﬂ'-”"""
eleamed the ruling. by virtue of Article 133A)of B I | ot e
? This judgment defines the the DTAA.™ theHCsaid nts [na 02008 Shack Locnanges 35 and 52 of the Securties srd
& Zemergingroleof India in the n-d:ml-m in August last ye T Tt oo raeedpma coe Oxtantors st S eaioor]Repnter 015 o . e Tl oot ot e seeud P s e Sl oo e e f e oh

3

Ocarges fle,

new geopolitical tax jurk
prudence and enhances the

Thr high court also said

barel
of bauickion of e Vocera Tiadetak Prvete Livbes on 0%

2 _-passionate vision of Viksit R

@ hetoldET.  cannot be Interpreted in a | [urend6 0 [=]%:% =] For ANAND RATHI SHARE AND STOCK BROKERS LIMITED
= Tiger Global and related mannerthatbringsitintodi b

a ontities had acquired about rect conflict with & treaty 20 mestiosed aga st den He. 10 F

© =24million sharesof Flipkart
ingapore between October
2011 and April 2015, In 2018,
“Tiger Global and related en
Stities sold a 77% stake in
lipkart Singapore to Wal
Zmart for about 816 billion, re
ulting in capital gains.
= The \r\Rllnnllm-T‘l\lhmi
zin March 2020 rejected the
ompany’s application see-

provision or with an overri-
ding effect over the provi
slons contained in a DTTA.
“It would be erroncous to
characterise legitimate bu
siness activities undertaken
by entities as constituting
treaty shopping, merely be.
use it was situated it
vourable tax jurisdiction,”
the highcourt had said
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Thank You!

‘oday, we take this opportunity to Thank all our Clients,
Tnvestors and our Employees for being a part of our success journey.
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& feooth e, dfewe T, T SR GRS (R S i R S ST @
ST 3R T U A THE AARET) B OGEH g GAR ST W I S
TR § FE T 2026~ TEM B S ¥ 36 ReR wed Shewd T 8, Sefh
27 F 3o Sl W A SR R SR T S Bl T 3R YE T W 18
STTEH Ud foehrd # fern e aE o wE fF WEE W AN ¥ W w
GH R AT A ¥ S A gEen F A F e & A g w B
e & o SO ] SR FROAE G E I WE = & fid @ @ ek
T g faerm 3R siRE Yook § A off FAd Faw il @ wEe oo )
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TR foRe & o o @
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