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WITHDRAWAL OF 2,000 NOTES

SBI: No ID needed

for note exchange

GEORGE MATHEW
& RITU SARIN
Mumbai/ New Delhi, May 21

STATE BANK OF India (SBI) on
Sunday said no requisition
form and identity proof are
required to exchange 32,000
notes. On May 19, the day the
notes were withdrawn from
circulation by the Reserve
Bank of India, SBI had
instructed its branches to
exchange the noteswith areq-
uisition slip.

With Sunday’s clarification,
any member of the public can
exchange ten ¥2,000 notes
across the counter in any
branch without any identity
proof or slip. Other banks are
also expected to follow the
same route. However, if a SBI
customer wants to deposit the
notes surrendered in his
account, he may have to sub-
mit the requisition slip which
isthe normal practice.

If a person is holding more
than 10 2,000 notes, he will
be able to exchange it on dif-
ferent dayswithout anyhassles
as the exchange is not being
recorded. On Friday, the RBI
said all banks should provide
depositand/ orexchange facil-
ity for 2,000 banknotes from
May 23 to September 30 to
complete the exercise in a
time-bound manner and to
provide adequate time to the
members of public.

As many as 1,810 million
pieces of 2,000 notes are
expected to come for exchange
following the RBI decision to
withdraw the notes from the
system. As there are around
155,000 bank branches in the
country, each branch, on an
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average, will have to handle
11,677 pieces 0of 32,000 notes
— or 116 notes per day —
between May 23 and Septem-
ber 30,2023.

While the whole exercise of
exchange may not appear as
big as the demonetisation
exercise in November-Decem-
ber 2016 when branches
across the country witnessed
chaotic scenes for exchange of
¥500and 31,000 notes,banks
are expected to deploy staff to
handle the latest exercise.

Banks will have to shell out
money to reconfigure ATMs
and cash recyclers. There are
257,000 ATMs across the

country,according to RBI data.

Since the pasttwoyears, the
X2,000 Indian currency note
has been subject to what is
being described as a “passive
withdrawal” with the RBI not
replacing the currency in the
same denomination to banks.
Insidersin RBIand the security
printing trade said the
announcementwasimminent
because the return of 32,000
notes from banks had reduced
toatrickle since 2021.

Introduced in 2016 as part
of the massive remonetisation
drive after the withdrawal of
X¥500and 1,000 notesaslegal
tender, the 2,000 notes’ lack
of popularityasa transactional
currency, and evident use for
hoarding as black money, are
among the factors that led to
its eventual withdrawal.

The other factor, senior RBI
officials said, was the fact that
therelative cost of printing the
X2,000 notes was high, given
the extra security features
incorporated in 2016 to pre-
vent counterfeiting. At the
time of its introduction, sup-
plementary currency paper
contracts as well as contracts
forsupply of its security thread
had to be signed with foreign
companies. It is understood
that some supplementary cur-
rency paper contracts for the
X2,000 notes were given in
2016-2017 to the Swiss com-
pany, Lanquart, while con-
tracts for the security thread
were signed with Crane of Swe-
den,among others.

The actual printing of the
32,000 notes was done
entirely by Indian security
presses at a frantic pace in the
post demonetisation period.

POST OFFER ADVERTISEMENT

SG FINSERVE LIMITED

(EARLIER KNOWN AS "MOONGIPA SECURITIES LIMITED")

(Hereinafter referred to as "TC" or 'Target Company’')

CIN: L74899DL1994PLCO5T941

Registerad Office: 37, Hargobind Enclave Vikas Marg, East Delhi, Delhi - 110052, India

Tel. Mo.: 011 - 44457164 Email ID: compliance@sgfinserve.com Website: www.sgfinserve.com

Open Offer for acquisition of 1,07,30,980 Equity Shares from the Shareholders of
Target Company by Mr. Rahul Gupta and Mr. Rohan Gupta along with Sudesh Business Ventures Private Limited

This Post Offer Advertisement is being issued by Corporate Professionals Capital Private Limited, for and on behalf
of Mr. Rahul Gupta, Mr. Rohan Gupta [hereinafier collectively referred fo as "Aequirers’) and Sudesh Business
Ventures Private Limited (hereinafter referred to as "PAC") in compliance with Regulation 18{12) of the Securities and
Exchange Board of India (Substantial Acguisition of Shares and Takeovers) Regulations, 2011, The Detailed Fublic
Statement ('DPS') with respect to the same was published on August 01, 2022, Monday in Financial Express (English)
(All Editions), Janzatta (Hindi) (A1l Ediliens) and Pratahkal (Marathi) (Mumbai Edition}

1. | Name of the Target Company

Limiled)

SG Finserve Limited {Earlier known as 'Moongipa Securities

P

| Name of the Re q istrar to the Offer

Name of the Acquirers +  Mr. Rahul Gupta

= Mr. Rohan Gupla
Mame of the PAC Sudesh Business Ventures Private Limited
Name of the Manager to the Offer Corporate Professicnals Capital Private Limited
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Offer Details

Date of Opening of the Offer

April 28, 2023 Friday

Date of Closure of the Offer

May 15, 2023 Monday

~i| e g | o | | g

Date of Payment of Consideration

Last dale of payment to shateholders as per SEBI [SAST)
Requlations, 2017 is May 29, 2023, Monday, however, Nil shares
have been tendered under Cpen Offer, thus no payment is required
to be made to the shareholders

. Details of Acquisition

Sl. | Particulars Proposed in the Offer Actuals
No. Document
2.1 | Offer Price IMR 107 per equity Share INR 107 par aquity Share
fincluding interest) [including interest)
8.2 | Aggregate number of sharas lendenad 1,07.30,980 Equity Sharas Mil Equity Shares
8.3 | Aggregate number of shares acceptad 1,07,30,980 Equity Shares Wil Equity Shares
8.4 | Size of the Offer (Number of shares multipfied by offer MR 1,14.82,14 860 Mil
price per share)
8.5 | Bhareholding of Acguirers before Agreemenis/Fublic 0 0
Announcement (No. & %) 0.00% 0.00%
4.6 | Shares Acquired by way of Agreements / Allotment
»  Mumber 1,681,861 847 1,51.81,847
» % of Fully Diluted Equity Share Capital ** 44, 05% 44.05%
8.7 | Shares Acquired by way of Open Offer
s Numbear 1,07,30,980 0
= of Fully Diluted Eguity Share Capital** 26.00% 0.00%
8.8 | Shares acquired after Detailed Public Statement @
»  Mumberof shares acguired 28.18,153 28,1B,153
+ Price of the shares acquired IMNE17 MR 17
+ %% ofthe shares acguired® 5b.25% 56.25%
8.9 | Posioffer shareholding of Acquirers
s  Number 3,17 30,580 2,90,00,000
» % of Fully Diluted Equity Share Capital 76.88% 50.68%
8.10 | Pre & Post offar shareholding of Public Pre offer Postoffer | Pre offer Post offer
o MNumbes 21,92 047 QR42020 | 21.,92.047 2,02,73,000
« % of Fully Diluted Equity Share Capital 43.75%" 23.12%"" 43.75%" | 49, 12%""

@ These shares are acquired by the Acguirers pursvant to complebion of acquisition of shares under the Share Purchase
Agraament dated August 20, 2027 and incivdes the shares acquired by the Acquirers after the Public Announcaement fill

Detaited Public Statemant
* 8% bazed on Pre-lz5ue Paid-up Share

Capifal of the Target Company.

™ % based on Paid-up Equily Share Capilal of the Targat Company.
The Acquirers accept full responsibility for the information contained in this Post Offer Adverfisement and also for the obligations

under SEBI (Substantial Acquisition of

Shares and Takeovers), 2011

vy, beeindiz.com; website of Manager fo the Offer www.corporateprofessionals com and at the registered office ofthe Target
Company at 37, Hargobind Enclave Vikas Marg, East Delhi, Delhi - 110092, India.

Issued by Manager to the Offer

Corporate

Professionals

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED
0-38, South Extn. Part 1, New Delhi - 110048

Contact Person: Mr. Manoj Kumar! Ms, Ruchika Sharma
Ph.: +91-11-40622 228/ +91- 1140622248, Fax: +91-11-40622201

Email ID: manojf@indiacp.com ! ruchika sharma@indiacp com

SEEBI Regn. No: INMOOD0114.35

For and on behalf of

Sdl-
Rahul Gupta
(Acquirer 1)

Place: New Delhi
Date: May 22, 2023

Sdi-
Rohan Gupta
(Acquirer 2)

Late payment rule: Overdues of
discom fall 749% in under a year

MANISH GUPTA
New Delhi, May 21

THE TOTAL OVERDUES of
power distribution companies
(discoms) to power generation
companies (gencos) have fallen
73.5%1t0326,516.57 crore in
lessthanayearoftheintroduc-
tion of Late Payment Surcharge
(LPS) rule on June 3,2022.

The overdues (excluding
disputed amounts and LPSC)
were a little over X1 trillion as
on May 18, 2022, as per
PRAAPTI portal.

The ssignificant reductionin
overdues is the direct result of
the strict financial discipline
brought in by the central gov-
ernment in the functioning of
discoms to protect the entire
value chain.The implementa-
tion of Electricity (LPS and
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Related Matters) Rules, 2022,
with a provision to cut power
supply to defaulting discoms,
has improved the recovery of
outstanding dues of suppliers
— gencos, transmission compa-

nies and traders.

The discomsarealso paying

| 31 trillion
overdues
(excluding
disputed amounts
and LPSC) as on
May 18, 2022

B Late Payment
Surcharge rule
introduced on
June 3, 2022

their current dues in time. As
per PRAAPTI portal, discoms’
total outstanding dues to gen-
cos as on May 21, 2023, is
392,760 crore,which includes
current dues of 66,243 crore.

It maybenoted that discoms
were also better placed finan-

ciallyto payoff the duesafterthe
state governments disbursed
more than 100% of the annual
subsidy duesin FY22,as per the
Power Finance Corporation’s
(PFC's)integrated rating report.

Power minister RK Singh
informed the Lok Sabha last
month that the government is
implementing a number of
performance-linked and
result-oriented schemes fora
financially secure, viable and
sustainable power sector.

In May 2022, the power
ministry announced a scheme
to liquidate the past dues
of discoms to prevent
adverse cash flow impact on
gencos. It allowed the discoms
to pay dues in up to 48
monthlyinstallments without
furtherimposition of late pay-
ment surcharge.

® HITENDRA DAVE, CEO, HSBC INDIA

SBI slow in
procurement
from GeM

INDIA'S LARGESTLENDER SBI
was quite slow in procuring
goods and services from gov-
ernment-owned GeM portalin
2022-23 and lagged behind
smaller counterparts,including
Canara Bank and Punjab
National Bank,according tothe
government data.

CanaraBankemergedasthe
largest buyer among the state-
owned lenders in 2022-23,
making total purchases of
X592.82 crore from the portal,
the data showed. Punjab
National Bank (3164.57 crore)
was the second largest,followed
by Indian Overseas Bank
(¥159.82 crore), SBI (3158.22
crore), Indian Bank (¥111.59
crore), Bank of India (363.81
crore) and Bank of Baroda
(%48.63 crore),among others.

SBI did not respond to an
email query on the subject.

— PTI

‘There’s optimism in the country and
it is seeping through the system’

HSBC India’s chief evecutive officer Hitendra Dave is
bullish on India despite a host of problems across the
global economy. In an interview to Hitesh Vyas and
George Mathew, Dave said it is very difficult for any
international investor to ignore India’s growth story. He
also believes that FY24 is going to be one of the best

years for Indian banks. Excerpts:

What isyour assessment of the Indian

economy?

If youlook at the overall combination of

external and internal factors, India has found
itself in a beautiful spot right now.The digital
publicinfrastructure which we have not only helpsin
terms of ease but also opens up the possibilities fora
macro economy.There is a reason whyloans to
MSMESs and personal segments are growing. You now
~ getsomuch datawith consent of a borrower, that you
are able tojudge their creditworthiness more
accurately. Credit plays a role in economic activity.
There have been significant investments in physical
infrastructure such as highways, airports and metro
lines in various cities.All of these crowd in material,
labour and also second-order demands. So,we have
internal factors such as demographic dividend,
digital publicinfrastructure, physical infrastructure
and credit and, there are external factors like China
Plus One, supply chain shifts and geopolitics.I think
we are in a sweet spot.There is optimism in the
countryanditis seeping through the system.Iam
very optimisticabout India...I don’t think I have been

this bullish ever.

Thereis afear of recession globally because of
high interest rates and inflation. Do you think it will

impactus?

We have heard the word recession forabout close toa
year.The employment numbers are high in America
and people are still consuming in reasonable
quantities.The global economy has experienced the
Ukraine war, high oil prices, rise in energy prices in
Europe,and yet the growth numbers are positive.
There is something in the broader economy.I don’t
think the resilience or the shock-absorbing cushion is

...l don't think the resilience or the

getting captured in widespread narratives.I think the

world (growth) will slow down due to an increase in
ratesbutIdon’t thinkwe are at the cusp of arecession

which s felt by people.

Has the policy rate peaked?

I think so.The recent inflation print (April CPI at 4.7%)
indicates that the rate has peaked.I think the base case

PUBLIC ANNOUNCEMENT

[Under Regulaticn & of tha Insahancy and Bankruplcy Board of India

{Inpolvency Rasolilion Process lor Corporale Persons)

agulatons, 2016]

FOR THE ATTENTION OF THE CREDITORS OF

SRICHAITANYA STUDENTS FACILITY MANAGEMENT PRIVATE LIMITED

RELEVANT PARTICULARS

—

MNama of Comparmte Deblor

Diate of incomporation of Corporate Debior

Ladt | P |

Incorporated! registered
4, | Compsarate idenfily Mol Limiled liabdty
identfication No, of corporate debior

5, | Address of the registersd oflice and
principal office [ any) of comporale debior

B Insalvancy commencemeant date in
respeci of Corporate Debior

7. | Estimated date of closure of insnbeancy
MESoRIbon roceEss

B. | Name and registraion number of the

| SRICHAITANYA STUDENTS FACILITY
| MANAGEMENT PRIVATE LIMITED
| 08-06-2015

Augharily under which Corporste Deblor is |

EﬂﬂC Mumbai
LSS 10 1MHAN SPTC 285318

;FEP.-L Court Chambers, Mew Maring Lings
| Sir Vitthal Das Thackersay Marg, Mumbai
[ Mumbai City MH 400020

| 18-05-2023

114-11-2023

}
| CA Dr Immanen| Eswara Rao

shock-absorbing cushion is getting
captured in widespread narratives. | think
the world (growth) will slow down due to
an increase in rates but | don't think we

are at the cusp of a recession which is felt
by people.

When doyou expect rate cuts to begin?
I think there would be no rate cut both in the West
andin India foratleast ayear.Central banks had a very
scary experiencewhen inflation was rising. So, they
have towait to reassure themselves that the genie has
been bottled back and that too not just for three
months or so.

investors?

hastobethatweare onalong pause.l don’t think there
are talks of rate cuts inyield curves either in the West
orinIndia.

outstanding?

| Areyou noticing stress in any particular sector?
Customers who were exporting to Africa or certain
parts of Asia, did tell us there was a slowdown.They
don’t knowwhen the demand will pick up. It (stress in
some sectors) is coming from (fall in) external demand
more in Asia and Africa but not in the US or Europe.

Doyou expect retailloans to continue to

drive credit growth?

Ithink FY24 will be one of the best years for the
banking industry.The momentum will continue with
clean balance sheets,good risk parameters and data
checks.Ithinkwe are still in the early stage of
expanding our consumer credit.India is very under-
penetrated from a credit perspective.The good thing
about retail risk is barring an unemployment shock,
youwill not get large-scale issues.I think Indiaisata
cusp of along period of growth, significantly
contributed by bank credit to households and small
businesses.Iwould expect that to continue.

How doyou see corporate credit growth?

The demand for credit from large corporates is slowing
down simply because they have used all the cash flows
toreduce theirindebtednessin thelast4-5 years.

What sense doyou get when you meet foreign

The foreign corporate world is itching to come to India.
Theyjust want to be properly educated and guided.
This is driven mainly by the geopolitical situation,
supply chain diversification and the pull of Indiaasa
stable economy.On the otherhand,when oil prices
rose to $100 billion and the US started raising,
international portfolio investors sold alot and nowwill
look for re-entry points. It is very difficult for any
international investors to say that theyare not
impressed by India's story.India is the fastest-growing
economy in the world. There is nobodywho is talking
about a growth rate below 5.5%.1 thinkwe will do
more than what the consensus expectation is.

Whatis thereason forthe recent rise in credit card

Relative to the number of bank accounts, the number
of credit cards isless than 5% in India. When the

numbers are low, the rate of growth can be misleading.
Bankers now feel more confident in issuing credit
cards.Alot of data is nowavailable to banks to verify
employment, frauds,addresses and past track records.

Fullinterview on wwuw.indianexpress.com

Das to address PSB
board members on
governance today

PRESS TRUST OF INDIA
New Delhi, May 21

insolvency professional acting as interim | Reg No
ressolution professional | 1BBIIRA-001AP-PO £24/2018-201311343
8. | Address and e-mail of the inkesim | ip.caier@igmail.com

resolution professional. as fﬁglﬁtﬁf&ﬂ
wilih the Board

| #40-26-22. Opp Telephone Exchange,
| hMahiddin 5, Chandramoulipuram
| Vijayawada, Andhra Pradesh - 520010

10

fddress and e-mail 1o be usad for

prodessional

p.snch altn'n; ------ sl Coim

comespondence with the mberim resolution | #40-26-22, Opp Telephone Exchange

| Mohiddin 51, Chandramoulipuram
| Vijgyawada, Andhra Pradesh-520010

11, Last date for subsmession of claims

| 05-06-2023

12 Classes of creditors, if any, under clause
(b} of sub-sechon (6A) of seclion 21
ascartained by the interm resolution
prodessional

| Mot Applicable

13| Mameas of Insolvency Prolessionals
identified to act s Authorized
Representative of creditons in a cass
| Three namas lor each dass)

| Mot Applicable

14) (a) Relevant Forms and
ib} Details of authorized represaniatives
are gvafable at

‘Webilnk
| hittpes: M. ibbd gov.inhome/downloads

Sdl-
Sudesh Business Yentures
Private Limited (PAC)

Mobice i hereby given that the National Company Law Tribunal has ondened thie commencement
of & corporate insolvency resolution process of Srchaitanya Students Facility Managemsent

Privale Limited on 18/05/2023,
The crediors of Srichaitanya Students Faciiity

Management Private Limited are nereby calles

upon {0 submit their claims with proof on or befiore QSTE20Z1 1o the intesim resolution professional

@t the address mentioned against eniry No. 10

The financial crediéors shall submi Their claims with proof by electronic means only, All other
creditors may submi the claims with prood in person, by post or by elecironic means

A financial craditor Dedonging o a class, as lsled agaers] I enlry No 12, shall indicale its cholca of
authoriped represeniaive from amaong the three insolvency prolessionals Isied against entry No 13
fo act as aushonzed representative of the class [specify class] in Form CA
Submission of talse or misleading proofs of claim shall afirac! penaites

Dale : 22-05-2023
Placs . Wijayswada

Sdi- CA Dr immaneni Eswara Rao
Interim Resclufion Professional
IBEUIPA-001AP-PD1 2247201 8-2015/1 1843
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RESERVE BANK OF INDIA
Governor Shaktikanta Das is
scheduled to meet the board of
directors of all public sector
banks on Monday to discuss
issues related to governance
and ethics.

The one-day meeting
organised by the department
of supervision of the Reserve
Bank of India is to be held in
Delhi, sources said.

Das will address the direc-
tors — both whole time and
independent — on issues
related to governance, ethics,
and the role of the boards in
assurance functionalities of
the banks,besides highlighting
the supervisory expectations.

Besides the governor,
deputy governors, executive
directors from its department
of regulation as well as super-
vision will be addressing the
meeting.

The one-day event is
designed to be an interactive
onewheredirectors,including
the bank chairman,and nomi-
nee directors both from the
central bank and the govern-
ment,will beinvited tointeract
with the entire RBI top brass.

N

Shaktikanta Das,
RBI governor

The government on the rec-
ommendation of the RBI
introduced many reforms in
governance and provided
more autonomyto the board of
public sector banks in recent
times.

Thereformsalsoincludean
independent professional
body for selection, objective
and transparent selection and
allotment on the basis of
merit-cum-performance.

For the appointment of
whole-time directors in public
sector banks and financial
institutions, the government
in 2016 set up Banks Board
Bureau, which was trans-
formed into Financial Services
Institutions Bureau last year.

Sebi moots
measures to
curb price
volatility in
derivatives

CAPITALMARKETS REGULA-
TOR Sebi on Sunday came out
with a proposal to strengthen
the existing price band formu-
lation for scrips in the deriva-
tives segment to deepen
volatility management and
minimize information asym-
metry in the market.

Price bands for scrip or a
derivative contract represent
the boundaries within which
the competing orders of buy-
ersand sellers are accepted for
the day by the trading system
of the stock exchange.

Forscrips having derivative
contracts on them, these price
bands are dynamic and can be
flexed depending on trading
during the day.

In its consultation paper,
Sebihas proposed thatin casea
share in the futures and
options segment falls or rises
beyond 20% a day, cooling off
period shouldbeincreasedina
phased manner, subject to a
maximum cooling-off period
of one hour from the current
15 minutes at present.

Afterthis,such scrip should
be permitted to move only a
furtherupto 2% asagainst the
currentlimitof 5%.  —PTI
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Hajiv Swifiiha

NABARD CONSULTANCY SERVICES Pt Ltd.

(A wholly owned subsidiary of NABARD)

Ground Floor, NABARD Building, RTC Crossroads,
1-1-61, Musheerabad, Hyderabad -500020

—(RECRUITMENT NOTICE —
(Advt. Ref. No: NABCONS/CO-HR/011/PBCS/2023-24  Dated: 22 /05/2023
Online applications are invited from Indian citizens for
vacancies as Project Based Contract Staff for the post of
Enumerator (01 Post) for handling ‘Tribal Development Projects’
under Farm Sector Development Department of NABARD
in Andhra Pradesh.’
For detailed advertisement and instructions, visit website:
http://www.nabcons.com/Recruitment.aspx
Last date for submission of online

application: 30th May 2023

d- Managing Director
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